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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information, statements,
text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PCG, its
subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief
that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this
MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision
made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said
third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries and
related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround activity and
costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to
customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that
contain words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact business
internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in Malaysia, and changes
in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such forward looking statements are
also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties in accordance with contractual terms
and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations
will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them,
whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior
written consent of PCG.




Table of Content

e ABOUT PCG

¢ PERFORMANCE HIGHLIGHTS
¢ MARKET OUTLOOK

¢ GROWTH AGENDA

¢ SUSTAINABILITY FOCUS



PCG is a leading integrated chemicals player in the region

QUICK FACTS 3 MAJOR SEGMENTS

Started 1st plant in 1985, in Bintulu, Sarawak OIefins & Derivatives
Olefins, intermediate, basic and high 4.9 million MTPA

Manufacturing and sales of a wide range of chemical performance chemicals, and polymer

products with current total production capacity of 12.8
million MTPA ags
Fertilisers & Methanol 2.8 million MTPA
Three major product segments consist of: Methanol and a range of nitrogen, - Mmition
o Olefins & Derivatives (4.9 million MTPA) phosphate and compound fertilisers
o Fertilisers & Methanol (7.8 million MTPA)

o Others Others Operations related to investment holding company and port services

and specialty chemicals such as the BRB Group
Made up of more than 50 subsidiaries, joint ventures and

associated companies

Largest integrated gas-based producer in Southeast Asia

Top 10 in FBM KLCI, FBM Emas Shariah and a 4th year g ) PC METHANOL,

constituent Bursa Malaysia FTSE4GOOD Index [ Gasfields LABUAN

) Methane based
PC FERTILISER KERTIH IPC ~=

) ) KEDAH, GURUN Ethane & methane based ABF, BINTULU
Headquartered in the Kuala Lumpur, Malaysia Methane based . Methane based

GEBENG 'PC___. [ PC FERTILISER
. . . S . Propane & butane
PCG is a constituent of key sustainability indices: PENGERANG IPC SABAH, SABAH

based e —
o DJSI World Liquid based Eliage.nass

o DJSI Emerging Market %] -

FULLY INTEGRATED FACILITIES AND INFRASTRUCTURE RESULTING IN LOWER COST, OPTIMUM

YIELDS AND GREATER FLEXIBILITY
Page | 1




Long term resilience proven by established business model and

management strategy

A Secure and competitive
¢ feedstock supply

e Fully integrated facilities and
infrastructure

COMPETITIVE ADVANTAGE

Competitive world scale
plants with diversified
product portfolio

Proximity to key growth
markets

12 Portfolio expansion with
rdih- .
Flb

leading edge technology

$ Strong returns and

capacity to fund growth

Operational Excellence

Safe operations at a high level
of productivity

Disciplined practices in HSE &
manufacturing program

Efficient feedstock supply
management

Commercial Excellence

Additional value through
competitive marketing, providing
innovative products and
solutions to create a customer
centric business

Growth Delivery Excellence

Capacity Growth and portfolio
expansion into derivatives and
specialty chemicals

Commitment to sustainable
investments




Operational Excellence initiatives have resulted in world class manufacturing
capabilities amid heavy turn around

OPERATIONAL PERFORMANCE

Plant Utilisation (%) oo 939 Operational Excellence
92% °

92% Plant utilisation is commendable

despite heavy turnaround activities

90% World Class

* Heavy turnaround and
maintenance activities at:
*  Propylene plant (PC Olefins)
«  PC Aromatics

Production & Sales Volume (mil tpa)

104 104 10.7
8.2

* PC Fertiliser Sabah
* PC Methanol Plant 2
Sustainable operations with stable
feedstock supply through close
- o : relationship with suppliers
Improved earnings with higher
production efficiency

2018 2019 2020 2021 1H 2022
. Production Volume (PV) EI Sales Volume (SV)




Robust planning and management of business operations result in profitability and
stable financial performance despite market volatility and supply chain disruption

Continued focus on executing
growth strategy while maintaining
financial fundamentals through

980
Average O&§D*

Brent Crude
Business growth

Prioritised capital investment
Cost discipline & optimisation
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Average Brent Crude (USD/bbl)

Risk management & governance
practice

338
Average F&M*276

Inventory management
Foreign exchange management

Management of working capital &
liquidity

617%
o
Dividend Pay-out Ratio for FY2021

2020 2021 1H 2022 (FY2020: 59%)
M Revenue HWEBITDA mPAT




Olefins & Derivatives Outlook: Dampened downstream demand as COVID-
19 lockdown continues in China

Immediate outlook:

,_\
N
o

E

Ethylene : Soft despite cracker outages &
lower operating rate amid sluggish
downstream demand.

MEG : Soft with producers continuing to
reduce operating rates due to negative margin
amid high China stockpiles and recession fears.

BRENT CRUDE OIL PRIC
(USD/BBL)

PE: Soft to stable in view of ample supply in
SEA. Demand expected to be improved
towards Sept'22
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WS TL TS e MTBE: Soft following the oversupply of MTBE
in the SEA region coupled with the weak
e Ethylene MEG emmmmPE === MTBE PX === Brent demand following demand into gasoline

blending in tapering off soon.

Paraxylene: Soft despite short supply due to

Healthy demand Improving demand post Capacity addition vs. plant TA due to low demand from PTA and
growth COVID-19 demand growth polyester market.

Immediate concerns:
- Slow economic recovery in China
- Geopolitical concerns affecting feedstock

Y prices
Source: OPEC, IEA, EIA,PLATTS, IHS, ICIS, PETRONAS Strategic Research, PCG BAMR Page | 5




Fertilisers & Methanol Outlook : Fertilisers slows on off-planting season;
Methanol sees correction with stabilising crude oil

(USD/MT)
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Long term factors:

Volatile energy and
feedstock price

Source: IHIS, ICIS, PLATTS, PCG Team Analysis

Growth in non-fuel and
MTO demand

Heightened food
§ecur\ity

BRENT CRUDE OIL PRICE
(USD/BBL)

Immediate outlook:
Urea:
Stable supply due to no plant TA &
planned shutdown. Weak demand due to
off planting season and lower India tender
than anticipated. Demand to pick up 4Q
onwards.

Ammonia :

New plant in ME to start up in Q3.Steady
demand limited by squeezed margins for
downstream products.

Methanol :

Higher supply from Russia and Iran into
China coupled with stagnant demand in
China.

Immediate concerns:
Geopolitical concerns




PCG has a clear strategy to grow our specialty chemicals portfolio and
future-proof the business

Diversify into derivatives, specialty chemicals and solutions to

2-Pronged strategy future-proof the business

Basic Specialty

Derivatives . . . .
Petchem Chemicals Expanding Core Business Stepping-Out

Regional

& - L - St

PC :
Ma’(‘:i;i;ing EX"?:g"g Stepping- Extend Value Build Specialty Create Optionality
Generator | BUSiness ou: Chain (EVC) Platform for Growth

via downstream via Merger & via Technology
investment Acquisition Research and

specialty chemicals and solutions (M&A) Corporate Venture

Capital (CVC)

1. Sustain strength in basic petrochemicals

2. Selectively diversify into derivatives,

Page | 7




Pengerang Integrated Complex: Refinery re-started, 8th May 2022

Pengerang Petrochemicals Complex Sdn Bhd

Location : Pengerang, Johor

Ownership : 50-50, PCG & Saudi Aramco

Capacity (total) : 3.050 million tonnes combined

Products : LLDPE, HDPE, Polypropylene,
Glycols

'y PETRONAS Chemicals Isononanol Sdn Bhd

ﬂ,h,y' -

Location : Pengerang, Johor
Ownership :100% PCG
Capacity : 250,000 tonnes
Product - Isononanol

Volume

(‘000 MT) End Product Target Market

Product

Linear Low Density Polyethylene (LLDPE) — Flexible film for food and heavy duty industrial packaging Asia Pacific

High Density Polyethylene (HDPE) Pipe, blow molded containers and injection molded articles Asia Pacific

Flexible packaging film, automotive articles and electrical

. Asia Pacific
appliances

Polypropylene (PP)

Glycols (MEG, DEG, TEG) Coolant, textile Asia Pacific

Isononanol (INA) Lubricants, plasticisers Asia Pacific

* Based on 100% capacity Page | 8




12 EVC projects are in the pipeline, undergoing various stages of execution
and feasibility studies for startup within the next 5 years

Nitrile Butadiene Latex 2-EH Acid Expansion
49%
2-Ethylhexanoic ‘1 Liquid chemicals . Butadiene Derivatives
Acid 40, _ distribution in CPEEST e T
(2-EHAcid) 28 Indonesia o & Polyols

49% 50% C4 Derivatives

2016 2018 2020 2022 2023 2024 2025 2026

Citral, Citronellol & . B Isononanol

L-Menthol e (PC INA) Melamine Project o
(Aroma) 40% LT S8 100% C5 Derivatives

CO2 to Chemicals C3 Derivatives

Note:
Timeline indicates Commercialised (prior
to 2022) and RFSU (2022 onwards)

C4 Derivatives C1 Derivative

Highly Reactive '
Polyisobutene ==
(HR-PIB)40% o

X% Equity NPE

Project in execution




The next M&A for specialty chemicals platform is crucial for our future
positioning

1st Platform : Silicone Next Platform

End markets Specialty chemicals

Feed
Food & Nutrition

Agriculture
Automotive
Construction
Electronics

Energy (excl. Hydrogen) 2 T’M :'dddl:::\::aasl
Oil and Gas &=

Paints & Coatings )

w Surfactants, )
Water Treatment 3 P § | HI8I and
In

New Silicone Blending BRB Lube oil Additives and
Facility in Pahang Chemical facilities

Location : Gebeng, Pahang
3 PersonalCare

v

Healthcare

Household, Industrial &
Institutional (HI&1)

Personal Care

Capacity : 8,000 MT per annum

1]
2]
El
B
El
El
El
Bl
12

Market Segments : Personal care, F&B

Products - (i) Silicone gum blend; (ii) Silicone

=
B

antifoam; and (iii) Silicone emulsion

Target markets - Asia Pacific, Middle East, Africa




Perstorp fits as a growth platform for PCG to expand its Specialty
Chemicals portfolio

MARKET EXPOSURE

o Perstorp’s portfolio is within PCG's
preferred end markets such as Paints &
Coatings, Construction, Automotive,
Personal Care, Food, Feed & Nutrition.

LEADERSHIP POSITION

o Global #1 in Penta & TMP and Top 3
for Neo & Oxo

Trusted brand with > 100 years
history

TECHNOLOGY OWNERSHIP

Proprietary process chemistry for various
chemical families

R&D through active collaboration with
universities & institutions

TALENTED PEOPLE

o Experienced management team and
employees of Perstorp pivoting
towards high margin downstream
specialties

SUSTAINABILITY-DRIVEN

o "Pro-environment” product series

o Low VOC/emission alternatives towards
“Finite Material Neutral” ambition

o Green methanol (Project Air)

GROWTH OPTIONALITY

o High value creation potential with
bolt-on acquisitions

o Expansionin APAC and SEA




Sustainability at the Core of our business

Economic Environmental

Business Sustenance & Environment Stewardship &
Green Initiatives Resource Efficiency

HSE & Operational Excellence GHG Emission Reduction

Energy Optimisation

Commercial Excellence L
Waste Minimisation

Growth Delivery Excellence Water Conservation
= New Plastics Economy (NPE)
1% Net Zero Carbon Emission 2050

6 Rosimion 256 1355 14 K

] 0 @ o

“'w

Social
Responsibility

Managing Human
Rights Risk

Community Well-Being

NPE Education and
Clean Up

Page | 12




Economic: Business sustenance through growth and responsible product

solutions

Economic

Business
Sustenance &
Green Initiatives

HSE &
Operational
Excellence

Commercial
Excellence

Growth
Delivery
Excellence

Bio-MEG for biodegradable Eco-friendly
packaging surfactant for oil & gas

Bio-PET EOR in Oil & Gas

Ultra-mild specialty Polyol ester emollient for
surfactant for personal care personal care

e 100 i
Yy

Personal Care Surfactant Skin Care

4 Ultra High Purity Methanol A
for fuel cells

N ez
22263
1 BNAR

Cosmetics




Environmental: PCG aims to reduce greenhouse gas (GHG) emission
through Net Zero Carbon Emissions Roadmap by 2050 (NZCE2050)

Environmental

Environment
Stewardship &
Resource Efficiency

GHG Emission
Reduction

Energy Optimisation
Waste Minimisation
Water Conservation

New Plastics
Economy (NPE)

Net Zero Carbon
Emission 2050

PCG NET-ZERO CARBON EMISSIONS (NZCE) PATHWAYS

Optimise the use
of forest-based
carbon offset

Increase Scope 1 Scale up renewables

and Scope 2 Catvon cugilse 5 : and low carbon
emissions reduction storage : solutions

efforts

baseline
emissions




Social: Upholding commitments

Managing Human Rights Risk

100% contractor assessed 13 vendors established

SOCI?[ . o on Human Rights Risk via Vendor Development Program
Responsibility N e A

DECLARATION
OF HUMAN
RIGHTS

Managing

:il;:]an rights NPE Education & Clean Up

Community p———" : ", e P >23,000 mangrove  Sifatsifat plastik
ol trees planted

NPE . 4
Education and §>20,000 people
Clean Up [—— reached

Visitor to ecoCare Education
Center

>1,3500 student
reached on educating safety >240, 000 teachers & student

awareness reached from webinar series




Thank you

www.petronaschemicals.com

petronaschemicals ir@petronas.com



http://www.petronaschemicals.com/
mailto:petronaschemicals_ir@petronas.com

Perstorp Holding AB (“Perstorp”) is a niche, global specialty chemicals
manufacturer with positive exposure to ESG trends

Perstorp’s Global Manufacturing Network

{: Stenungsund @

Key products:
Oxo derivatives,
Emoltene™

Employees: 220

G Perstorp @@

Key products:
Neo, Penta, Di-
Penta, Formic Acid,
Niche Polyols
Employees: 270

@ zvo °
Key products:

Neo, TMP,
Formates

Employees: 120

é Toledo L L
—

Key products: .
TMP, Penta, Di-
Penta, Formates

Employees: 90

@ Sayakha L

Key products:
Penta, Di-Penta,
Calcium Formate

Y A
o Dordrecht : Waspik ® " Vercelli @ {)Castellanza
Key products:
Formaldehyde
production for
DuPont Delrin™

product

Key products:
Preservative Acids
and Nutritional Salts

Key products:
TMP, 3GO,
Pevalen™

Key products: Bis-
Bis-MPA™ and
Propionates

Employees: 30 Employees: 25

eBruchhausen ([ J
Key products:

Penta, Di-Penta,
Calcium Formate

Employees: 110

Legend:

@® Engineered fluids @ Animal nutrition @ Resins & Coatings Plasticizers

|:| Owned |:| Toller

Net Sales by Geography FY2021
( EURL.3 billion)

Americas _ 22%
e | 5>
v 26%

Stenungsund Site, Sweden

A niche specialty chemicals player for Resins &
Coatings, Engineered Fluids and Animal Nutrition

A standalone entity owned by a private equity firm,
headquartered in Malmo, Sweden

FY2021A: Sales of EUR 1.33bn and EBITDA of EUR
248mn (18.6% margin)

7 manufacturing sites and 3 R&D centres globally
Presence in 26 countries inc. US, Europe & APAC
~1,450 employees

~130 product offerings within 30 product groups
offerings

Serves ~2,600 customers globally

Proprietary oxo and polyol chemistries

Committed to sustainability and Finite Material Neutral

ambition

Page | 16




With sustainability-focused transition at the core, the acquisition will

accelerate PCG's sustainability efforts

Adherence to Agreements & Sustainability Trends
@qvp@  The European e ':. e

Green Deal The EU’s Chemicals *
G AL 5 q Vor der Leyen Commission Strategy for Sustainability: *

% Q Key issues for industry o3 b
/ J o < .—v'\ !

RN :

Raw Financial Sector Customer & Market Expectations
Material

Broad Set of Sustainability Initiatives

Ll

FINITE

AY
MATERIAL -(®)-
NEUTRAL = '
Pro-Environment Project Air Industrial Roadmap by
Products Production of sustainable Site

Portfolio of ISCC PLUS certified  methanol from CO,, residue  Specific transformation of raw
products reducing CO, emissions streams, biogas materials, energy, water & waste

Strong ESG Reduction Targets

CO et CO et Wate Waste
46% 28% 30% 30%

Scope 1&2 Scope 3 Fresh Water Hzds./Non- Eco Toxic
Emissions Emissions Consumption Hzds. Waste Impact

Source: Perstorp and Team Analysis

Portfolio of 20+ Pro-
Environment Solutions

Penta (Voxtar™)
1007 sustainable by 2026
(from 252 in 2021)

TMP (Evyron™)
75% sustainable by 2026
(from 5% in 2021)

Neo (Neeture™)
55% sustainable by 2026
(from 2% in 2021)

...and many more'

1 Curalite™ Ox Pro, Charmor™ Pro, Holtac™ Pro, Pevalen™
Pro, 2-EHA™ Pro, Emoltene™ Pro and Valeric Acid Pro
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