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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information,
statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS").
Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best
of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use
of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision.
Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the
said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries
and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround
activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity
together with statements that contain words such as "believe’, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact
business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in
Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such
forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties
in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such
expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the
prior written consent of PCG.

Page | i




PETRONAS Chemicals Group Management

Mazuin Ismail
Managing Director/CEO

Presenter

Zamri Japar
Chief Manufacturing
Officer

Also present in the briefing:

Yaacob Salim
Head, Strategic Planning
& Ventures

Debbie Chiu
Chief Operating Officer
Specialty Chemicals

Shakeel Ahmad Khan
Chief Commercial
Officer

Mohd Azli Ishak
Chief Financial Officer

Presenter

Zaida Alia Shaari
Head
Investor Relations




About Mazuin Ismail

Mazuin's career in PETRONAS began in 1991 as a Structural Engineer, Field Engineer and
Company Site Representative for PETRONAS Carigali projects covering multiple
engineering disciplines, construction, and project management. Over the years, he took
on various technical and leadership roles within PETRONAS Group. These include Head of
Strategic Planning Petroleum Management Unit, Head of Projects & Engineering
PETRONAS Carigali, Vice President of Technical Global and Senior Vice President of
Project Delivery and Technology.

In 2018, Mazuin spearheaded the establishment of PETRONAS Corporate Venture Capital,
managing investment fund to lead the Group effort in driving technology innovation and
maintaining a competitive edge to support its core oil and gas business for further
growth.

Before assuming his current role, he served as the Senior Vice President of Corporate
Strateqgy, overseeing the formulation of PETRONAS' strategy and portfolio to achieve
financial performance, earning stability, and future-proofing for sustainability.

Mazuin graduated in Civil and Structural Engineering from the University of Bradford,
United Kingdom and obtained his Master of Business Administration (MBA) from the
University of Adelaide, Australia.
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Tighter financial conditions, weakening currencies in emerging markets, and geopolitical
conflicts contributes to market dynamics and economic uncertainties in 2023

Brent
O&D average Market Price*
F&M average Market Price*

Crude Oil, USD/barrel

Market Price, USD/MT

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

FY 2023 Market Highlights

Global GDP decreased to 3.0% at the end on 2023, as recovery remained slow on persistent headwinds and growing
regional divergence amid effects of tighter financial conditions as well as limited labor market. ( 2022 3.5%)

Global PMI was comparable at 49.0 which indicated stability in manufacturing, particularly in India, Russia and China,
reflecting from regional economic divergence that led to a small uptick in global manufacturing output. (2022 : 48.6)

The benchmark Brent crude declined by 18% , to average at USD83/bbl due to concerns over a slower economic rebound
and improved supply from the Middle East. (2022 - USD101/bbl)

Average petrochemical products prices saw widespread declined due to the higher supply availability with new capacities
on stream in China, amid cautious demand in the downstream industries as a result of high inflation and slow economic
growth.

*Source: market publications, PCG analysis




FY2023 Highlights : Revenue increased supported by higher sales volume, amidst lower
product prices

wEY2022  mEY2023 » Operational Excellence

10.20 10.38 A o Plant Utilisation was lower by 4% at 85% due to unscheduled plant
: ! shutdowns, higher shutdown days during turnaround activities and
maintenance works. (2022: 89%)

Production volume was higher by 2% at 10.38 million MT contributed
by full-year contribution from Specialties. (2022: 10.2 million MT)

Commercial Excellence

o The total sales volume increased by 16% at 9.61 million MT with
*Production Volume **Sales Volume additional volume from PIC. (2022: 8. 29 million MT).

(Million MT)

o Average prices were lower across the board by 26%.

REVENUE - v miion EBITDA i 2 mition

28,953 | 28,667 8,090 3,796 Financial Excellence

2022 2023 2022 2023 o Revenue was comparable due to inclusion of revenue contributed by
Perstorp and PIC Petchem despite lower product prices.

PAT i rum witiion EBITDA .5~ EBITDA was lower at RM3.8 billion mainly due to lower product
- spreads, higher plant maintenance cost, partially offset by lower

6,327 1,750 28% 13% variable cost from fuel and favorable foreign exchange.

2022 2023 2022 2023 PAT was lower at RM1.8 billion in line with lower EBITDA.

* Production volume: Excludes PIC
** Sales volume: Includes PIC (842 kmt) and Specialties (841 kmt)
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O&D: Negative EBITDA g-o0-q due to lower product spreads and volume compounded by
higher maintenance.

(RM Million)

404

EBITDA 3Q 2023

Effect of
net sales

Cost of revenue

Lower sales volume & spreads, higher fixed

cost particularly maintenance cost due to
higher number of maintenance activities.

Selling &
Distribution

(31)

Administrative
expenses

&

Net other EBITDA 4Q 2023

income

4Q 2023 vs 4Q 2022

(RM Million)

EBITDA 4Q 2022

Effect of
net sales

Cost of revenue

Selling &
Distribution

[
(38)

Administrative
expenses

8
(8) (67)
Net other EBITDA 4Q 2023
income

Product Sales Volume

Olefins , Glycols & Derivatives

Polymers
4Q 2022 m3Q 2023 m4Q 20232

70.8
721

Plant Utilisation (PU) % 994 78.6

Production Volume «mm) 980 779

Sales Volume xmm) 880 897
3,494 3,496

372 404
10.6 11.6
4Q 2023 vs 3Q 2023

Revenue rM miy

(67)
(2.1%)

EBITDA (rM miy
EBITDA Margin %

Revenue: Decreased mainly due to lower sales volume.

EBITDA: Impacted by lower sales volume,
compounded by higher maintenance costs.

lower

Aromatics & MTBE

Y-o-Y
(7.8%) (28.6%)
(7.4%) (26.4%)
(7.9%) (6.1%)
(8.2%) (8.1%)
(>100) (>100)
(13.7%) (12.7%)

Plant Utilisation Rate: Lower PU rate due to higher repair activities and
extended turnaround days at PC MTBE, unplanned shutdown at PC Aromatics
and slowdown at PC Olefins due to steam interruption from Utilities Kerteh.

product spreads,
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F&M: EBITDA g-o-q improved on higher product spreads

4Q 2023 vs 3Q 2023 Product Sales Volume

601
635 56 555

202 182 187

: Higher fuel cost and higher :

1 E&U cost

Methanol Ammonia
4Q 2022 m3Q 2023 m4Q 2023

(RM Million)

EBITDA 3Q 2023 Effect of Cost of revenue Selling & Administrative Net other EBITDA 4Q 2023 Y-o-Y
net sales Distribution expenses income " )
Plant Utilisation (PU) % 100.3 76.4 14.8% (9.1%)

Production Volume mr) 1,846 1,408 1,680 19.3% (9.0%)
Sales Volume «mr) 1,524 1,204 16.8% (7.7%)
Revenue rM miy 3,533 1,809 33.2% (31.8%)

4Q 2023 vs 4Q 2022

~77 ! Mainly due to lower | EBITDA &M miy 1,428 601 770 28.1% (46.1%)

: spreads & sales volume.

EBITDA Margin % 40.4% 33.2 (1.2%) (8.4%)

I S 4Q 2023 vs 3Q 2023
i Plant Utilisation Rate: Higher PU rate contributed by lower downtime days.

(RM Million)

Revenue: Higher by RM601 million primarily due to higher sales volume,
higher product prices amid tight supply in the market.

EBITDA 4Q 2022 Effect of Costofrevenue  Selling & Administrative Netother ~  EBITDA 4Q 2023 EBITDA: Increased by RM169 million contributed by higher sales volume and
net sales Distribution expenses income product spreads, partially offset by higher fuel and energy & utilities costs.
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Open

Specialties: Lower EBITDA against 3Q 2023 due to higher operational expenses, partially
offset by higher sales volume.

Sales Volume
218
Higher revenue g-o-q largely due to higher volumes from
Revenue  rm mil 7.8% Base Chemicals products particularly for plasticizers and
deicers which are outside the key focused segments

EBITDA R i — Lower EBITDA g-o-gq mainly due to higher operational
. o expenses, partially offset by higher sales volume

Resins & Coatings Advanced Materials
Lower sales volumes contributed by lower demand for alkyds and powder * Lower sales volumes observed mainly due to lower demand of polyvinyl butyral
polyester due to slow recovery of construction market as well as paint (PVB) fllms following slow recovery of construction and residential building
additive due to lower demand for coalescent agents. . lpﬁu§tr|es.t . tially offset b itive d di ¢ i ¢
The above is partially offset by higher sales volumes for intumescent coating, € Impact Is partially Offset by positive demand In automotive segment.

UV curable resins and PU resins segments contributed by EMEA & LATAM.

Silicones

\
~— Engineered Fluids + Comparable sales volumes observed in 4Q 2023 vs 3Q 2023 despite year end
+ Lower sales volumes mainly for aviation turbine oils following lower demand slowdown, supported by demand from North African region. .
from the aviation industry, as well as lower refrigeration lube and metalworking * In addition, some customers have been stocking up prior to the production
fluids amid slow recovery of housing market and competition from China. downtime of Netherland facility for scheduled SAP implementation.
J

N

Animal Nutrition Lube Oil Additives & Chemicals

* Comparable revenue in 4Q 2023 vs 3Q 2023 driven by specialty gut health + Slightly lower volumes observed from APAC and EMEA regions following
products with strong demand from APAC and LATAM. slowdown in market towards the year end.




Lower EBITDA gq-o0-q due to lower average product spreads, higher energy & utilities and

maintenance cost

4Q 2023 vs 3Q 2023 .
- ig igg fr Revenue increased contributed by: /DH !.otver EBITDA d:e to: ticularl ¢
- 7 Higher sales volume mainly from urea, 2 ower ~ sprea particutarty or
aromatics and MTBE.

PU Rate
6% Perstorp and PIC + Higher energy & utilities and
maintenance costs at PC Olefins, PC

A\
MTBE and PC Aromatics.
—
_ PAT lower due to:
:  Lower EBITDA.
35%
439 e

@ production Volume [l Sales Volume
EBITDA

(RM Million)

Revenue

Plant Utilisation Rate (PU): EBITDA MOVEMENT E4BCI)T2D§2!\34-a;gli;
spread | 9175

Higher P.U rate in line with lower downtime.
429 ' | higher  maintenance | 3Q 2023:14.7%

Production Volume:
Higher production volume from higher

production of ammonia, urea and specialties.

(RM Million)

é% Sales Volume:
> Higher sales volume mainly from urea,
ammonia and specialties, partially offset by
Selling & Administrative Net other

Aromatics product, MTBE and propylene. EBITDA 3Q 2023 Effect of Cost of revenue
net sales Distribution expenses income

EBITDA 4Q 2023

Page | 6




Cash balance higher mainly contributed by CFFO, partially offset by investing activities
and financing activities.

Cash Flow

5,119

(RM Million)

Cash & cash equivalents as

Cash & cash equivalents as  Cash flow generated from Cash flow used in investing Cash flow used in financing Net increase due to FX
at 31.12.2023

at 01.01.2023 operating activities activities activities impact

Net cash used in investing activities comprises project costs incurred at Pengerang Integrated Complex, Perstorp growth
projects and the Melamine project at PC Fertiliser Kedah.

Net cash used in financing activities was lower by RM1.6 billion or 43% at RM2.2 billion mainly due to lower dividend paid to
shareholders of the Company.
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Higher total asset mainly from higher PPE in relation to capital investment in projects.
Increase in equity contributed by profit generated during the period.

2,224

(RM Million)

As at Property Plant

31.12.2022 & Equip Receivable

743 —_—02

Receivable

Long Term Trade & Other Trade & Other Cash & Cash
Inventories

Equivalents

Others

As at
31.12.2023

Total Equity & Liabilities

2,128

As at Equity

31.12.2022

(RM Million)

Trade & Other
Payables

Borrowings

Deferred Tax
Liabilities

Other Liabilities

As at
31.12.2023

The Group’s total assets were higher by 9% at RM60.2
billion, mainly due to:

o Higher PPE by RM 2.2 billion contributed by:

U Project costs incurred at:
* Pengerang Integrated Complex
* Melamine plant in Gurun, Kedah

* Pentaerythritol (penta) plant in

Sayakha, India
Plant improvement projects.

o Higher long-term receivables in relation to deferred
payment consideration arising from partial divestment

of a subsidiary.

o Total equity was higher by RM 2.3 billion attributed by
profit generated during the year and favorable foreign

exchange impact.

o Trade & other payables were higher mainly due to
purchase of feedstock at PPC during start-up activities.




Keeping track of our sustainability metrics

Sales volume (mil Mt)

2023 Plant Utilization 85%

2023 Sales Volume 9.61 Mil MT

4Q 2022 3Q 2023 4Q 2023

Environmental

GHG Emissions Volume, Market based
(tonne CO2e)

4Q 3Q 4Q YTD YTD
2022 2023 2023 Dec Dec
2022 2023

Hazardous Waste Recycle rate (%), 3R
8% 76 Wl 76
4Q 3Q 4Q YTD YTD

2022 2023 2023 Dec  Dec
2022 2023

Member of
Dow Jones
Sustainability Indices

Powered by the S&P Global CSA

FTSE4Good

* Achieved more than

171,000 number of people
reach in 2023 for Social
o0 L
(o) Impact activities

5,700 mangrove trees
planted in 2023

Environment
« Be Green
 ecoCare

Community Well-being &
Development

+ Safe Handling of Chemicals for School
(SHOC4School)
* Community/Disaster Relief Program

Education
Plastic, Sustainability & You Education (PSYE)

Social & Governance
Focusing on closing gaps identified from
previous social risk assessment




Stable commodities market on limited regional supply while specialties are predicted to
improve, driven by China and the US economic rebound.

0O&D: Sufficient supply following resumption

from plant turnaround with cautious buying post
Chinese New Year holiday.

1,500 Forecast:

Feb-Mar >>
1,200

600
300

0

Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24

—Ethylene MEG e=——PE = MTBE PX

Ethylene:

Price is anticipated to be stable in view of improved
downstream demand and shortage supply in
Southeast Asia

Ethylene Glycols:
Price is expected to be stable on reduced supply due
to several shutdown in Saudi Arabia, offset with
sluggish demand.

Polyethylene:
Stable price in Southeast Asia and improving demand
ahead of Eid celebration.

Paraxylene:
Price expected to soften in line with weakening
demand for PTA and Polyester.

F&M: Softening outlook amidst off-planting

season and ample Methanol supply from Middle
East.

Forecast:
Feb-Mar >>

S

Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24

Methanol Urea Ammonia

Urea:

o Urea price to soften due to low demand in off-
planting season despite new Indian tender
issuance.

Ammonia:
o Bearish outlook with supply coming back online
amid subdued demand from downstream sector.

Methanol:
o Stable methanol price following on shortage in
Southeast Asia and tight supply from Middle East.

Specialties: A mixed sentiment on pace of
recovery is expected in 2024.

o Global market conditions remain dynamic
despite geopolitical tension, where demand
recovery in 2024 is expected to be gradual.

EU's weak economic activity continues,
impacting chemicals demand while US and
China are showing recovery albeit at a slowing
pace.

o The weakness in building and construction
sector is expected to persist whereas automotive
and aviation sector will continue to see positive
demand supported by organic growth.




PCG remains steadfast in pursuing our Growth projects, Operational & Commercial

excellence.

OPERATIONAL
EXCELLENCE

Enhancing the reliability of plant operations.

Ensuring the safe and efficient implementation of scheduled shutdowns and
turnarounds.

Ensuring the safe and seamless initiation of operations at the Pengerang
Integrated Complex.

GROWTH DELIVERY
EXCELLENCE

To achieve commercial operations for new plant i.e Melamine plant in Gurun.
Expansion of 2-Ethylhexanoic Acid (2-EHA) plant in Gebeng, Pahang.
Commissioning of Pentaerythritol (Penta) plant in Sayakha, India in 1H 2024

Implement post acquisition integration plans, deliver identified value creation.
projects and synergies with Perstorp.

COMMERCIAL
EXCELLENCE

Optimize value extraction from current business operations while upholding
competitive cost structures.

Ensure dependable supply to meet customer needs consistently.
Maximising value creation in non-traditional business platform through the
implementation of innovative strategies and the refinement of processes.
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Thank you
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