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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information,
statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS").
Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best
of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use
of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision.

Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the
said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries "ok

and related corporations to enter into a contract with you.
Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround
activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity
together with statements that contain words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact
business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in
Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such
forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties
in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such
expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the
prior written consent of PCG.
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o Business Environment




A challenging 2023
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Supply chain

disruptions High energy prices

Slow economic growth Geopolitical tension




Soft chemicals market

Integrated Spread
(USD/MT) Demand in key industries served by specialty segments

remained weak due to economy slowdown
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Solid HSE Excellence

*Data covers Malaysian operations and BRB

Fatality
Major Fire

Lost Time Injury Frequency*

(LTIF)

0.08

2019

0.14

2020

0.22 industry benchmark

0.07

2021

0.17

2022

0.09

2023



Sustain Operational Excellence
O

Production Volume
(million tpa)

10.4

Plant Utilisation*

85°/o

90% world class benchmark

g

2019 2020 2021 2022 2023

MO&8D MF&M 14SC

*excluding Specialty Chemicals
**yvolume post Perstorp acquisition in Q4 2022



Robust Commercial Excellence

O

Sales Volume
(million tpa)

Order Fulfillment
Reliability*

90% industry benchmark

2019 2020 2021 2022 2023

MO&8D MF&M 14SC

*excluding Specialty Chemicals
**volume post Perstorp acquisition in Q4 2022



Financial performance

O
Liquidity with
Revenue Cashflow from
(RM bil) Operations (CFFO) of
(RM bil)
2022 :29.0 5 1 ’/
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EBITDA PAT
(RM bil) \ (RM bil) ‘}
2022 : 8.1 2022 : 6.3
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Maintain dividend payout ratio ~50%

Dividend Payout Ratio
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Deliver Growth Delivery Excellence

2-Pronged Strategy

petenem  Derivatives  CPECEL
Global
Regional
wx
3
Local

s

1. Sustain strength in basic petrochemicals

2. Selectively diversify into derivatives,
specialty chemicals and solutions

O

Diversify into derivatives, specialty chemicals and solutions
to future-proof the business

Extend Value Build Specialty Create Optionality
Chain (EVC) Platform for Growth

via downstream
investment

via Merger & via Technology
Acquisition Research and
(M&A) Corporate Venture
Capital (CVC)



Extending our value chain

O

Construction progressin Final Investment Decision
@ Ready For Start Up @ as planned Prog 9 (FID)

Specialty Ethoxylates & Polyether Poly 2-Ethylhexanoic Acid
Kertih, Terengganu Gebeng, Pahang

R\~ \ s, -
Nitrile Butadiene Latex Melamine Maleic Anhydride
Pengerang, Johor Gurun, Kedah Gebeng, Pahang




Building our specialty platform
O

Full operation of Lube Oil
@ Additives & Chemicals (LAC)
plant in Echt, Netherlands

Commissioning of nhew
‘ Pentaerythritol (Penta)

production facility in
Sayakha, India

SPECIALTY
CHEMICALS

Z)BRB [&Perstorp

A Subsidiary of PETRONAS Chemicals Group A Subsidiary of PETRONAS Chemicals Group

Incorporation of
@ BRB Silicones
United Kingdom Ltd

Working towards
‘ approval for sustainable
methanol project in
Obtained critical Stenungsund, Sweden
certifications for
silicone blending plant

in Gebeng, Pahang



Creating optionality for growth

O

Achieved the first drop from bio-based Developing Global Innovation Network
emollient pilot plant for personal care

applications




Advancing circularity

O
v" Achieved Final Investment Decision (FID) v Introduced Akestra™ 100 and Akestra™ 110
chern;:;l::gc’egoﬁgfmical recycling plant in  Enhance recycled PET's heat resistance

Enable increased recycled material content
Promote circularity

v' Collaboration with feedstock suppliers to
accelerate innovative waste recovery
infrastructure

o
]

]

[
Q

/‘ Closing M

the loop
on plastics Akestra™




Progressing towards net zero

O
2023 GHG emission reduction efforts

Energy efficiency Flaring reduction Renewables Total
19,400 4 32,200 4 94,500 = 146,100
tCO,e tCO,e tCO,e tCO,e
7N

7.43

equivalent to emission reduction by

61,880

passenger vehicles driven for 1 year

2021 2022 2023



Advocating positive social impact

170,000, BEE

Recyclable waste collected from Be Green

2022: >75,000

Community
e N .-‘,‘-;f«r»{gi'{?l._«-;v-ax»— oA ST S
members reached s B sl il

é

i ada ﬂm‘tm ——

Participation in conservatlon and biodiversity programme




Awarded global recognitions

Achieved
Top quartile

4-Star rating ‘
for FTSE4GOOD FTsR4GO0OP

e Sustained  S&P Global

Dow Jones

Top 10% Sustainability Indices
Companies for World
and Emerging Markets

for third consecutive years

O

° Silver rating <) BRB
(Top 25% in g A T

the industry)

ER |
2023

ecovadis

‘ gustainability
aaaaa

(Top 5% Iin
the industry)




o 2024 Outlook




Prevailing headwinds

Integrated Spread
(USD/MT)
661
551
492
2020 2021 2022

m Ethylene-Naphta

Source: Platts, ICIS, IHS

406

2023

PE-Ethylene

410

Q12024

Demand for key industries served by specialty
segments is expected to be similar to 2023 level

Automotiv |
Transportation



Key priorities for 2024

Deliver
Operational
Excellence &
Commercial
Excellence

Steadfast Growth
Delivery Excellence

ZERO is possible

Build strong
Specialty Chemicals
business

Advancing
sustainability
commitments

Maximise value for stakeholders
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