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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information,
statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS").
Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best
of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use
of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision.
Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the
said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries
and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround
activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity
together with statements that contain words such as "believe’, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact
business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in
Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such
forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties
in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such
expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the

prior written consent of PCG. Page | i
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Challenges in chemicals sector persists, despite improvement in global economy

Brent
O&D average Market Price
F&M average Market Price
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9M 2024 Market Highlights
@ Global GDP growth increased to 2.58%, reflecting continuous economic recovery, supported by easing inflation
v The global manufacturing PMI index declined by 0.3%, at 48.8 , due to the ongoing challenges faced by the
manufacturing sector, such as weak demand, higher operating costs and supply chain disruption.

= The benchmark Brent crude oil averaged at a comparable USD83/bbl , as market factored in risk of

mm  suypply disruption from the heightened Middle East conflicts amidst weak demand.

x The average Bloomberg World Chemical Index declined by 5.2% as compared to the same period last year.

'\‘ Compared to YTD Sept 2023, prices for PCG's key products averaged a slight 1% lower, impacted by the F&M segment,

0~ specifically Ammonia and Urea.
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9M 2024 Highlights: Solid operational performance, profitability impacted by
unrealised non-cash forex impact

m9OM 2023 6%
mOM 2024 A 5%
A
7.76
3
g
bctuges e Production Volume Sales Volume
/ 9 MONTHS 9 MONTHS \
2023 2024 2023 2024
* Excluding forex impact
REVENUE 21454 23,213 21,454 23,213
EBITDA 3142 2,824 3,055" 3,337
PAT 1,608 750 1,423" 1,658"
EBITDA 14.6% 12.2% 14.2" 144
MARGIN

Operational Excellence

O

o

O

o

Improved commodity Plant Utilisation (P.U) rate at 89% (9M 2023: 85%)
despite operational challenges in both O&D and F&M segments.

Total production of 8.25 million MT with higher production from all 3
segments (9M 2023 7.76 million MT).

Commercial Excellence

Average product prices declined slightly by 1% year-on-year.

Sales volume was higher contributed by higher sales volume from all
segments (9M 2023 7.16 million MT).

Financial Excellence

Revenue was higher by 8% due to revenue contribution from PPC,
specialties and strategic sourcing.

Lower EBITDA by 10% at RM 2.8 billion mainly due to unrealised forex
loss from revaluation of payables and higher operating cost at PPC as
well as lower product spreads in the O&D segment.

PAT was lower at RM 750 million mainly due to unrealised forex loss on
revaluation of shareholder loan to PPC and share of loss from JV &
associates, partially offset by finance income from adjustment of timing
for payment of payables at PPC.
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O&D: Profitability impacted by unrealised forex loss on revaluation of payables and

increased operating costs at PPC

3Q 2024 vs 2Q 2024 :

EBITDA without
FX impact

(RM Million)
O&D EBITDA movement from Q2 2024 to Q3 2024
462
. 20 . 3 88 ------
[ |
573) (57) 23)
330
EBITDA Effect of COR S&D Administrative  Other exp FX Imp EBITDA
2Q 2024 net sales expenses /income 3Q2024

Product Sales Volume
(KMT) 328
I 216 209

Polymers
3Q2023 m2Q 2024 m3Q 2024

4

261 265 281

Olefins , Glycols & Derivatives

Aromatics & MTBE

0
2%
23.4%

94.8

* Plant Utilisation (PU) %

9

N

[00) O
(00} N NG}

* Production Volume mr) 2

Sales Volume kmm

u -
N | o
B

3@ 2024 VS 3@ 2023 e Revenue (RM mil) 3,768 12.3%
(M Milion) FX impact LBITDA/EBITDA &M mil 330 (137) (>100%)
EBITDA Margin (%) (12.0%)
734
3Q 2024 vs 2Q 2024
Plant Utilisation Rate: Comparable operations without major unplanned
404 681) — 1 shutdowns.
397 (54) Revenue: Higher mainly due to higher sales volume partially offset by the
"""""" stronger Malaysian Ringgit and lower product prices.
(532) (157) LBITDA: Negative EBITDA due to unrealised forex loss from revaluation of
EBITDA Eftect of cor sop Administrative  Other exp FX Imp £BITDA payables at PPC and higher repair and maintenance cost.
3Q2023 net sales expenses /income 3Q 2024

* Excludes PPC
Page | 3




F&M: Lower EBITDA due to higher maintenance costs

3Q 2024 vs 2Q 2024

EBITDA without

Product Sales Volume

(KMT)
g 572 591 , 621 640

FXi t
(RM Million) mpac
4
B s 2 3
L
(109) (20)
EBITDA Effect of COR S&D Administrative  Other exp FXImp EBITDA
2Q 2024 net sales expenses /income 3Q2024
3Q 2024 vs 3Q 2023 e
FX impact
(RM Million)
(308) (8) (25)
EBITDA Effect of COR S&D Administrative Other exp FXImp EBITDA
3Q2023 net sales expenses /income 3Q2024

182 185 189

N
O

Methanol Ammonia Urea
3Q2023 m2Q 2024 m3Q 2024

89.9 3.5%
5.3%

Plant Utilisation (PU) %

1,573

1,378

2,126
20

Production Volume «mr)

3.0%
0.2%
(15.8%)
(5.4%)

Sales Volume xmm

Revenue (rM miy
EBITDA (rM miy
EBITDA Margin (%)

W ®
N N 1)
O N

3Q 2024 vs 2Q 2024

Plant Utilisation Rate: Higher operational performance mainly contributed by
lower downtime days.

Revenue: Comparable despite higher sales volume due to lower sales price
particularly for Methanol and Ammonia.

EBITDA: Lower due to higher maintenance cost and forex impacting revenue.
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Specialties: EBITDA declined compared to 2Q 2024, on lower sales volumes following
unfavourable market dynamics

Sales Volume

Key highlights

Revenue 1,819 m (11.5%)
(RM mil)
g Lower revenue and EBITDA g-o-q mainly due to
= EBITDA " lower volumes following unfavorable market
2Q2024  m3Q2024
Resins & Coatings Advanced Materials
* Lower sales volume against 2Q 2024 due to unfavourable market Lower sales volume & contribution margin against 2Q 2024 mainly due to
demand in APAC region, driven by slowdown in real estate sector. _ lower demand of PVB Films and PVC Polymer Additives as key competitors
* Stable contribution margins mainly contributed by lower raw material returned to their normal operations.
costs.
Engineered Fluids Silicones

Comparable sales volume and contribution margin against 2Q 2024 on

- Comparable sales volumes against 2Q 2024, improved supply chain management, partially offset by lower average selling

* Lower contribution margin due to lower demand for Aviation Turbine

Oil & Metalworking Fluids. prices due to strong market competition from APAC.

Animal Nutrition Lube Oil Additives & Chemicals

Higher sales volume & contribution margin against 2Q 2024, contributed Lower sales volume & contribution margin mainly due to seasonality effect

X)F/)Ahégher_ demand mainly for Gut Health & Nutritional Salts in EMEA & from summer season, uncertainty in Middle East and product mix effect.
region.
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Group: Lower EBITDA due to unrealised forex loss on revaluation of payables and
higher operating costs at PPC

3Q 2024 vs 2Q 2024

8%-

PU Rate

(KMT)

2Q 2024

3Q 2024

@8 sales Volume

** Production Volume

Plant Utilisation Rate (PU)**:

Higher PU rate due to better plant
performance at most plants despite
challenges in F&M and aromatics plants.

Production Volume:
Higher production volume by 4% driven by
higher production of commodity chemicals.

Sales Volume:

Increased, contributed by higher sales
volume of commodity chemicals mainly
paraxylene, propylene in O&D segment.

[0 2Q 2024
B 3Q 2024

(RM Million) 3%

A [
7,986

7,728

. Revenue increased contributed by higher:
* Revenue contribution from PIC Petchem.

Urea prices.

« Commodities sales volumes.

: . Al L in EBITDA mainly due to:
Revenue from strategic sourcing. ﬂ owerin mainty due 1o

* Unrealised forex loss from
revaluation of payables and
higher operating cost at PPC.

o, //\\ -
50% >100% Loss net income due to:
vV Vv « Unrealised forex loss on
“ﬂ- [ 809 | revaluation of shareholders
Revenue EBITDA PAT loan to PPC.
-762
EBITDA Margin m EB/TDA without
EEATDA MOVEMENT 2Q 2024: 14.4% id]|  primpac
illion)
3Q 2024: 6.9%
m .
]

EBITDA 2Q 2024

Effect of
net sales

COR

s&D
expenses

Administrative

Other expenses
/income

EBITDA 3Q

FX Impact

2024

** Excludes PPC
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Lower cash balance due to investment in growth projects and dividend payment

Cash Flow

(RM Million)
3,099
- (1,875) I 8,740

1,119 | /
A1) (633)

Cash & cash Cash flow generated Cash flow used in Cash flow used in FX impact Cash & cash

equivalents from operating investing financing equivalents

as at activities activities activities as at
01.01.2024 30.06.2024

o Net cash generated from operating activities in line with higher sales in the current period.

o Net cash used in investing activities mainly contributed by higher purchase of PPE mainly for growth projects and
turnaround cost.

o Net cash used in financing activities mainly contributed by dividend paid to shareholders.
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Lower total assets mainly due to forex translation and higher depreciation

(RM Million)
60,206 8 193 832
(1,802) (528) (1,684)
As at Property Long Term Trade & Trade & Cash & Other Assets As at
31.12.2023 Plant & Receivable Other Other Cash 30.09.2024
Equipment Inventories Receivable Equivalents
Total Equity & Liabilities
(RM Million)
60,206
| —679 68 -
(3,316) (180) (232)
As at Equity Trade & Borrowings Deferred Tax Other Liabilities As at
31.12.2023 Other Liabilities 30.09.2024
Payables

The Group's total assets were lower due to:

o Lower Property, Plant and Equipment (PPE) and Other
Assets due to forex translation of RM against USD,
Euro and SEK.

o Lower equity mainly due to unfavourable foreign
exchange, payment of dividend for FY2023 second
interim and FY2024 first interim.

o Higher trade and other payables mainly due to pre-

commercialisation cost at PPC and higher strategic
sourcing.
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Soft outlook on Commodities due to weaker downstream demand and feedstock price
volatility. Specialties facing headwinds from ongoing slowdown in construction sector

0&D: Factories to slow down to align with reduced

demand & stock clearance as the year wraps up

F&M: Seasonal demand in India is sustaining urea

prices, while constrained supply continues to

Specialties: Weaker market sentiment ahead
despite some signals of gradual recovery

1,500 Forecast:
Nov-Dec >>
1,200
/—s‘\ - e
600
300

0
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24

— Ethylene MEG — PE PX

Ethylene:

Prices are expected to be soft. Market sentiment is
cautious as oil and feedstock prices continue to be
volatile, in addition to weak margins for derivatives.

Ethylene Glycols:
Stable prices mainly supported by limited supply.

Polyethylene:

Soft outlook ahead of seasonal lull, further drop will be
cushioned by regional supply tightness and some
restocking activities post Golden Week.

Paraxylene:

Stable outlook in line with weak downstream demand
and reduced gasoline blending amidst planned
maintenance by several producers.

stabilise ammonia and methanol prices.

Forecast:

1000 Nov-Dec >>
800
600
400 et T B —
200

0
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24

Methanol Urea Ammonia

Urea:

Stable outlook for urea driven by demand from India
in 4Q and escalating tensions in Middle East, along
with anticipation of seasonal demand return from
LATAM.

Ammonia:

Stable ammonia outlook with tighter supply in
October following lower production rates and plant
outages, balanced by limited demand from the Far
East amidst turnaround season.

Methanol:

Methanol prices are forecasted to remain stable and
potential supply limitation due to winter curtailments
in 4Q. Moderate downstream demand for Acetic
Acid, Formaldehyde and Biodiesel persists.

The Federal Reserve's rate cut, notwithstanding
the upcoming holiday season, may provide
stimulus to rejuvenate the demand for industrial
and specialties.

The muted demand growth for specialties
leading up to 4Q with softness in Europe and
China remains a potential concern, while the
market observes effects from regional interest
rate cuts and China'’s stimulus package.

Headwinds remain for the building and
construction sectors heading into 4Q, while
automotive sector has illustrated downward
trend. Consumer goods and retail are expected
to maintain the positive momentum.
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Resilient in navigating current market and steadfast to deliver value through business
excellence initiatives

OPERATIONAL EXCELLENCE N GROWTH EXCELLENCE A

® Strengthening the reliability of plant
operations to ensure stability and

® Commissioning  of  Pentaerythritol ® Optimise value from current core

efficiency.

Committed to the safe and efficient
execution of planned shutdowns and
turnarounds.

Ensuring the safe and seamless
initiation  of  operations at the
Pengerang Petrochemical Complex

(Penta) plant in Sayakha, targeted in 4Q
2024.

Commercial operations of Pengerang
Petrochemical Complex in year end
2024

business operations while maintaining
competitive cost structure.

Drive value creation in non-traditional
platforms through innovative product
solutions.
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you
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