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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), including its subsidiaries and related corporations (collectively referred to as “the Group”) has taken reasonable care to ensure the
accuracy, completeness and reliability of the information, statements, data, images and other materials contained in this presentation and the associated slides ("the Materials").

While the Group believes the Materials to be accurate as of the date of publication, they are provided for informational purposes only and are not intended to be exhaustive. The Group
makes no commitment, and expressly disclaims any duty to update, supplement, or revise the Materials and may do so without prior notice.

The Group and its directors, officers, employees, agents, and advisers (collectively referred to as "We”") disclaim all liability for any direct, indirect, incidental, consequential or special
loss or damage arising from or in connection with the access to, use of or reliance on the Materials. You are advised to conduct your own independent evaluation and due diligence
before making any decisions based on the Materials.

The Materials may also contain information provided by third parties and we make no representation or warranty as to the accuracy, reliability or completeness of such third parties’
information.

Nothing in the Materials shall be construed as an offer, invitation, or solicitation to invest in or enter into any contract with PCG or any member of the Group.

Forward Looking Statements and Associated Risks

The Materials and related discussions may contain forward looking statements, including but not limited to those regarding the petrochemicals environment, anticipated demand for
petrochemicals, plant turnaround activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in
general, generation of future receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends,
reserves and productivity. Words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions may constitute forward looking statements.

These forward looking statements are subject to certain risks and uncertainties, including but not limited to the economic situation in Malaysia and other jurisdictionsregulatory
changes, market competition, technological developments, and third-party performance.

Actual results may differ materially from those expressed or implied in the forward looking statements.. Although we believe that the expectations of management as reflected by such
forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct. Accordingly,
you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any forward looking statement, whether as a result of
new information, future events or otherwise.

The Materials are strictly confidential. No part of it may be copied, reproduced, distributed, disclosed, or referenced without the prior written consent of PCG.
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Challenges in chemicals sector persist
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1Q 2025 Market Highlights

Global GDP growth higher at 2.87%, driven by easing inflation and a rebound in trade, though gains were concentrated in select
regions (1Q 2024: 2.47%)

The global manufacturing PMI index remains in expansion, at 50.3, supported by generally positive business sentiment and rising
orders, though tempered by trade tariff concerns and uncertainty over future growth (1Q 2024: 50.3)

The benchmark Brent crude oil averaged lower at USD76/bbl, facing further downward pressure due to global trade tension and
OPEC+ output hike (1Q 2024: USD83/bbl)

The average Bloomberg World Chemical Index declined 11% compared to the same period last year, with Asia Pacific registering
sharper decline

= I [ @

Compared to 1Q 2024, average product prices in Olefins & Derivatives declined, whilst Fertiliser & Methanol and Specialty
Chemicals were higher

g
%
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1Q 2025 Highlights: Profit impacted by higher depreciation & finance cost, and unrealised forex
loss, despite operational improvement

Operational Excellence

o Improved commodities Plant Utilisation (PU) rate at 94% (10 2024: 87%)

®1Q2024 m1Q2025 0%

o Higher total production volume of 2.85 million MT, following better
plant performance (10 2024: 2.68 million MT)

Commercial Excellence

o Sales volume higher by 14%, at 2.69 million MT, mainly for urea,
propylene and MTBE (10 2024: 2.57 million MT)

(Million MT)

"Excludes PIC **Production Volume Sales Volume

o Average product prices declined 2% year-on-year

a 102024 102025

o Revenue higher by 2% due to higher sales volume, and higher revenue

from strategic sourcin

-RREA\A-’,,-ENUE 7499 7,656 A ] ]
n nion

o EBITDA declined to RM892 million, mainly due to unrealised forex loss
EBITDA 1,160 892 . . from revaluation of payables and higher operating costs at PPC.
in RM Million Correspondingly, EBITDA margin was lower at 11.7%
PAT /703 18 o o PAT declined to RM18 million, mainly due to lower EBITDA, revaluation
in RM Million of loan receivables at Perstorp, higher depreciation and finance costs at

PPC, and unrealised forex loss from revaluation of shareholders loan to
BITDA

E 15.5 11.7 vssex
wRGIN (%) / e
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O&D: Earnings impacted by unrealised forex loss from revaluation of payables at PPC and higher
inventory drawdown

1Q 2025 vs 4Q 2024 Product Sales Volume

(RM Million) 52

479
(KMT) 403 430
. I . : i i I

100 Olefins , Glycols & Derivatives Polymers Aromatics & MTBE

- 102024 W4Q2024 m1Q 2025

I BEE 102024 102025 Q-0-Q
(146) 1585) 3 * Plant Utilisation (PU) % A s 86.9 (1.8%)
EBITDA Effect of Cost of S&D Admin Other EBITDA o : o
4Q 2024 net sales revenue expenses expenses expenses/ 1Q 2025 Production Volume (kM) - 884 850 (3.8%)
income Sales Volume (k) B oo 938 (6.2%)
Revenue (RM mil [ G 3,513 (4.0%)
1Q 2025 vs 1Q 2024
LBITDA/EBITDA ®M mil B o (43) (>100%)
(RM Million)
<08 Leiroa/EBTDA Margin o [ L 27 1.2) (3.9%)
1Q 2025 vs 4Q 2024
Plant Utilisation Rate: Lower due to temporary utilities supply disruption
(232) - that impacted several plants in Kertih
31
(91) e e - Revenue: Lower due to decline in sales volume and lower contribution from
[ PPC
(118) (43)
EBITDA Effect of Cost of S6D Admin Other EBITDA LBITDA: Registered loss mainly due to unrealised forex loss from revaluation
1Q 2024 net sales revenue expenses expenses e;(riaceg;ees/ 1Q 2025 of payables at PPC and higher inventory drawdown

* Excludes PPC Page | 3



F&M: Sustained strong operational performance supported by higher average product prices for

urea and methanol

1Q 2025 vs 4Q 2024

(RM Million) 53 5 892
19 I
81 31 ——— ——
733 I
EBITDA Effect of Cost of S&D Admin Other EBITDA
4Q 2024 net sales revenue expenses expenses expenses/ 1Q 2025
income
1Q 2025 vs 1Q 2024
04
(RM Million)
16 5 14 892
EBITDA Effect of Cost of S&D Admin Other EBITDA
1Q 2024 net sales revenue expenses expenses expenses/ 1Q 2025
income

Product Sales Volume

(KMT)

Ammonia
1Q 2024 m4Q 2024 m1Q 2025

Methanol

4Q 2024

Plant Utilisation (PU) % 98.8 97.8

Production Volume (KMT) 1,820 1,762
1,616 1,517
2,417 2,498

733 892

Sales Volume (KMT)
Revenue (RM mil)

EBITDA (RM mil)

30.3 35.7

EBITDA Margin (%)

1Q 2025 vs 4Q 2024
Plant Utilisation Rate: At 98%, comparable to 4Q 2024

operational costs

577 05/ 508
442
I 228 177 180

1Q 2025

782 739

Urea

Q-0-Q

(1.0%)

(3.2%)

(6.1%)

3.4%

21.7%

5.4%

Revenue: Higher revenue mainly due to higher average product prices

EBITDA: Higher EBITDA attributable to higher product spreads and lower
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Specialties: EBITDA increased compared 4Q 2024, on higher sales volumes following favourable

market dynamics

Sales Volume

=

s Revenue (RM mil)

b

= 200
EBITDA (RM mil)
EBITDA Margin (%

4Q 2024 m1Q 2025

Intermediates Specialties

Polyols

Higher sales volume against 4Q 2024 following restocking
activities and Sayakha plant contribution. Higher
contribution margin driven by better price mix of selected
products

Oxo
Higher sales volume against 4Q 2024 driven by restocking
activities from construction and automotive markets

Formates
Higher sales volume against 4Q 2024 in line with peak
seasonal demand from deicer business

Animal Nutrition

Higher sales volume against 4Q 2024 from focus products
(Gut Health). Higher contribution margin from favourable
product mix, and APAC region

4Q 2024

1Q 2025 Q-o0-Q

Coating Solutions
Sales volume and contribution margin in line with 4Q 2024 as
demand remained fairly stable

Personal Care Solutions
Higher sales volume and contribution margin against 4Q 2024
following higher demand

Engineered Fluids Solutions
Higher sales volume and contribution margin against 4Q 2024
mainly driven by strong results in LAC especially in Europe

Advanced Polymer Solutions
Sales volume in line with 4Q 2024, with lower contribution margin.
Demand increased for select products, but average prices declined

- Higher revenue and EBITDA g-o-g mainly

Key Highlights

due to higher volumes following favourable

market dynamics

Upstream:

Low prices and pressured margins as a
result of growing competitive pressure
from Asian suppliers shifting their focus
away from the US to other regions

Downstream:

Higher sales volume and contribution
margin against 4Q 2024. Increased
demand of High Voltage Insulator Coatings
(HVIC) and Antifoams,
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Group: Lower PAT due to unrealised forex loss on revaluation of shareholders loan to PPC and
revaluation of loan receivables at Perstorp

1Q 2025 vs 4Q 2024

PURate 95% @

2,904
2%
2,816

4%

(KMT)
4Q 2024

1Q 2025

@8 sales Volume

** Production Volume

Plant Utilisation Rate (PU)**:
Comparable despite utilities supply disruption
in Kertih

Production Volume:
Lower production volume in both O&D and
F&M segments

“(-) Sales Volume:
Declined, mainly for methanol, ethylene
glycols, performance chemicals and urea

[0 4Q 2024
@» 102025 39 W Revenue was higher due to: .| EBITDAwas higher due to:
o wition) A * Higher product prices  Lower operating costs
* Higher revenue contribution from + Higher product spreads
7,458 7,656 Specialties
* Higher revenue from strategic
9 . 9 —  PAT was lower due to:
sourcing )
* Unrealised forex loss on
revaluation of shareholders
6% loan to PPC and revaluation
/\° (97%) of loan receivables at
Y Perstorp
710 892 539
1
el e
Revenue EBITDA PAT
EBITDA Margin
(EF{EATDA MOVEMENT 4Q 2024: 9.5%
illion)
1Q 2025: 11.7%
155
e s I
198 ] 02
710
EBITDA Effect of Cost of revenue S&D Admin Other expenses/ EBITDA
4Q 2024 net sales expenses expenses income 1Q 2025

** Excludes PPC

Page | 6



Slightly lower cash balance due to investment in growth projects and dividend payment

Cash Flow
(RM Million)
778
9,926 I | 9,609
EEE— ,
(722) (28) (345)
Cash & cash Cash flow generated Cash flow used in Cash flow used in FX impact Cash & cash
equivalents from operating investing financing equivalents
as at activities activities activities as at
01.01.2025 31.03.2025

 Net cash used in investing activities mainly related to the purchase of PPE for various growth projects, turnaround
preparation cost at PC Fertiliser Sabah, as well as additional investment in LG Petronas Chemicals Malaysia

* Net cash used in financing activities represent payment of dividend and net drawdown of revolving credit facilities at
Perstorp
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Higher total assets mainly due to higher intangible assets, partially offset by lower cash balance

(RM Million)

60,020 173 9 46 104 809

(322)
As at Property Long Term Trade & Trade & Cash & Other Assets As at
31.12.2024 Plant & Receivable Other Other Cash 31.03.2025
Equipment Inventories Receivable Equivalents
Total Equity & Liabilities
(RM Million)
60,020 753 117 135 60,839
(567)
As at Equity Trade & Borrowings Deferred Tax Other Liabilities As at
31.12.2024 Other Liabilities 31.03.2025
Payables

O

The Group’s total assets were higher mainly due to
higher intangible assets, resulting from forex
translation of Ringgit Malaysia against Euro and
Swedish Krona

Higher equity due to higher reserves resulting from
forex translation of Ringgit Malaysia against Euro
and Swedish Krona

Higher borrowings due to net drawdown of
revolving credit facilities at Perstorp

Lower trade and other payables mainly resulting
from turnaround activities in preceding quarter and
lower payables at PPC following unavailability of
feedstock
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US tariffs and oversupply may lower O&8D demand; Planting season to support F&M prices;
Specialties market faces uncertain growth

0&D: US tariffs and oversupply situation are

expected to continue the bearish trend in 2Q

1,500 Forecast:
May-July
1,200 o
‘\/\/ e ——
600
300

0
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25

—Ethylene MEG PE PX

Ethylene:

Softening prices mainly due to muted downstream demand
and balanced supply as pressure of China's new capacities is
offset by maintenance in SEA and NEA

Ethylene Glycols:

Tight supply following extensive turnaround activities in SEA
and NEA may provide some support to MEG prices amidst
weak polyester demand

Polyethylene:

LDPE market bearishness is intensified with increasing
supply from new China capacity addition and slow market
activities during holidays in APAC

Paraxylene:
Stable outlook to be supported by restricted supply in SEA
and China despite persistent weak downstream demand

F&M: Mixed, supported by improved demand and
limited regional supply for Urea

Forecast:
May-July

1000
800
600
400 Nt T - s —
200

0
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25

Methanol

Urea Ammonia

Urea:

Firm outlook as key suppliers in Middle East and SEA are
committed for term deliveries, and improved demand in
preparation for planting season in SEA

Ammonia:

Bearish sentiment following weak industrial demand
coupled with stable supply as plants operate at full
capacity

Methanol:

Cautious  buying  sentiment amidst  geopolitical
uncertainties and gradual supply recovery upon return of
I[ran producers

Specialties: Demand faces strain from mixed
global economic outlook

Limited indications for any broader economic
recovery as uncertainties and risks remain despite
resilience from 1Q 2025

Major economies like the US, China, and Euro area
are expected to see mixed specialty chemicals
demand profiles across target end markets

Construction and automotive sectors are expected to
remain under pressure from prolonged structural and
tariff-related headwinds, while consumer goods and
retail show signs of plateauing after early spending
pull-forward
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Key Priorities for 2025

Il Deliver HSE Excellence

2 Strengthen Operational Excellence &
Commercial Excellence

Maximise
value to Il Intensify cost reduction efforts
shareholders

Ii Progress Growth Delivery Excellence

Ii Unlock value through expansion of innovative &
sustainable solutions
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Thank you.
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