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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information, statements,
text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PCG, its
subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief
that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this
MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision
made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said
third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries and
related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround activity and
costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to
customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that
contain words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact business
internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in Malaysia, and changes
in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such forward looking statements are
also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties in accordance with contractual terms
and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations
will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them,
whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior
written consent of PCG.
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Slow economic growth amid high inflation, rising interest rates and ongoing
geopolitical tensions

9M 2022 Market Highlights

PETROCHEMICAL PRODUCT PRICES

. . Average GDP declined to 1.85% on tightening
financial conditions leading to decline in
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é PMI contracted to 49.80 on continued lockdown in
! China, softened demand for manufactured goods, and
declining new orders amid rising finished good

Inventories. (9M 2022: 54.10)

Crude Oil, USD/barrel
Market Price*, USD/MT

Brent Crude averaged 56% higher on limited supply

demand following global recovery and improving
N COVID-19 situation.
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9M 2022 Key Highlights

OPERATIONAL
EXCELLENCE

N

Lower Plant utilisation (PU) year-on-year at 85% on higher
turnaround days (9M 2021: 94%)

9% lower production volume at 7,141 KMT (9M 2021: 7,868 KMT)

COMMERCIAL
EXCELLENCE

N

8% lower sales volume at 5,582 KMT in line with lower
production volume (9M 2021: 6,042 KMT)

Higher product prices across most products on higher feedstock
prices

FINANCIAL
EXCELLENCE

Higher revenue by 26% on the back of higher product price>
(OM 2021: RM 16, 049 million)

EBITDA improved by 6.5% on wider product spreads partially offset
by lower sales volume and higher fuel cost.

PAT improved by 11% at RM 5,843 million in line with higher
EBITDA (9M 2021: RM 5,285 million)




Solid financial performance driven by higher product prices

Kev Financial Indicators 3Q 2022 vs 3Q 2022 vs Period Ended 3Q 2022 vs
y 3Q 2021 (YoY) 2Q 2022 (QoQ) Period Ended 3Q 2021
36.8%

2.8%
. 3Q 2022 3Q 2022 3Q 2022
Production Volume

(‘000 MTPA) 3Q 2021 3 2Q 2022 3 3Q 2021

Revenue 3Q 2022 3Q 2022 3Q 2022

(RM Million) 3Q 2021 2Q 2022 , ‘ 30 2021

, 3Q 2022 3Q 2022 3Q 2022
Profit After Tax

(RM Million) 3Q 2021 2Q 2022 3 3Q 2021

- 3Q 2022 2% 3Q 2022
EBITDA (RM Million) | EB!TPA : 3Q 2022
Margin (%)

3Q 2021 ‘ 202022 ¥ | 3Q 2021




Balance Sheet: Higher total assets on higher cash and cash equivalents mainly due to
profit generated from operations

Total Assets (RM million)

> 718 446 435 The Group's total assets grew by 11.6% at RM51.9 billion,

. I mainly due to:

» Higher cash and cash equivalents due to cash generated
from operations & net foreign exchange difference
following weakening of RM against USD and Euro

1,592 287 (68)

Higher Property, Plant and Equipment (PPE), mainly
contributed by project costs incurred at PPC and PC

As at Property Plant Investmentin Cash & Cash Trade & Other Trade & Other Others As at lsononanol and Turnaround related cost

31.12.2021 & Equip JV & Assoc Equivalent Inventories Receivables 30.09.2022

Total Equity & Liabilities &y mivion

3918 626 418 » Total equity was higher by RM3.9 bil or 11.1% in line with
profit generated for the period and foreign currency due
to weakening of RM against USD

46,454 . : -
» Total liability was higher at RM12.6 billion due to trade

payables, higher borrowings and lease (other liabilities)
As at 31.12.2021 Equity Trade & Other Borrowings Deffered Tax Other Liabilities As at 30.09.2022

Payables Liabilities




Cash flows: Higher cash flows from operations, in line with higher EBITDA

19,108
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Cash & cash equivalents at the

Cash & cash equivalents at the Cash flow generated from Cash flow used in investing Cash flow used in financing Net increase due to FX impact
end of the period, 30.09.2022

beginning of the period, 1.1.2022 operating activities activities activities

Higher net cash used in financing activities at RM3.8 billion mainly due to higher dividend paid to shareholders




Stable operations post turnaround activities

Quarterly Group Performance

Plant Utilisation
97%
(2Q 2022: 72%)

94% 97%

89% 87% Plant
O\O_\—o\7(2><%/o Utilisation (O/o)
2,660 2,735

2,521 2,405
2,000

Production
Volume
(million MT)

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Sustain high group utilization rate at 97%

Annual Group Performance

Strengthen performance and stable operations

of downstream units of ethylene chain

Highest quarterly urea production since 2019

92% 92% 94% 93%

O—Owilisation (%)
10.4 10.4 10.7 10.4

85%
7.1

Production Volume
(million MT)

2019 2020 2021 YTD 2022




Olefins & Derivatives: Strengthened performance and stable operations

OLEFINS AND DERIVATIVES (O&D)

101%

997

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Plant
Utilisation (%)

Volume
('0O00 MT)

0O&D segment strengthen with reliable and improved

plant performance

Stable operations of downstream units, namely,

Butanol, LDPE, MTBE and Aromatics, supported O&D

total production for the quarter

Ethylene
Production

Quarterly Volume (‘000 MT)

257
240

3Q 2021 4Q 2021 1Q 2022 2Q 2022

Annual Volume (‘000 MT)
1,017 1,033

3Q 2022

YTD 2022




Fertilisers & Methanol: Achieved highest quarterly urea production since 2019

FERTILISER AND METHANOL (F&M)

94%
Plant
Utilisation (%)

1,738

Volume('000 MT)

3Q 2021 4Q2021 1Q2022 2Q 2022 3Q 2022

» Higher segmental plant utilisation rate following
stable plant production after turnaround and

maintenance activities in previous quarter

Delivered above average quarterly urea volumes

following good plant reliability

» Completed turnaround and maintenance activities at
PC Methanol Plant 2

Quarterly Volume (‘000 MT)

Average = 581 KMT

4Q 2021 1Q 2022 2Q 2022 3Q 2022

Annual Volume (‘000 MT)
2,408 2,443 2 31

3Q 2021

2020 2021 YTD 2022

Methanol

Quarterly Volume (‘000 MT)

Average = 454 KMT 444

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Annual Volume (‘000 MT)
1,992 1,912

YTD 2022




Olefins & Derivatives: Dampened downstream demand amid inflationary
pressures and recession concerns

Q32022
(vs Q2 2022)

¢ Long supply on poor demand and
downstream margins.

¢ Stagnant demand from extended
lockdown in China and
depreciation of Chinese Yuan.

Outlook
(3 Months)

¢ Balanced supply on
cracker outages.

ongoing

¢ Cautious buying until year end
amidst  squeezed  downstream
margin.

Q3 2022

(vs Q3 2022)

s Weak ethylene feedstock prices
amidst falling crude oil prices.

¢ Strong USD coupled with inflation
and recession fears.

Outlook
(3 Months)

¢ US deep-sea cargoes remain a
threat in SEA.

¢ High inflation and strong USD
further dampen buying pattern from
end users.

¢+ Rising supply from new plant in China
and piled inventories.

¢ Weak demand as textile industry
showed no sign of recovery.

¢ New plant start up in China to improve
current short supply.

¢ Anticipated improved demand prior to
Lunar New Year.

Paraxylene

CCEEEEEE LI

Q3 2022
(vs Q2 2022)

¥

+ Additional capacities in China.

s Lower downstream demand with
major PTA units have either shut
down or reduced OR due to
maintenance.

Outlook
(3 Months)

¢ Sufficient supply.

¢ Slight uptick on downstream
demand following festive season




¢ Higher export volume from China added
with more supply from Russia to India.

s Stable demand from India..

@

¢ More capacities are resuming operations,
coupled with China’s anticipated export
volume.

s Weak demand except for India due to
Rabi season.

Q3 2022 ,‘v

(vs Q2 2022)

¢ Lower demand from downstream
industries for ACN and CPL.

s Long supply due to minimal plant
maintenance..

Outlook
(3 Months)

¢ Limited supply due to production
outages & plant shutdown.

s Prolonged low production for
downstream ACN and CPL in NEA.

Fertilisers & Methanol: Fertiliser slows on off-planting season; Methanol to
stabilise on balanced supply and demand

s Weak China demand with fear of recession.

¢ Ample availability of China local spot cargoes
from inland and east China markets.

+ Stable SEA supply.

¢ Limited spot demand due to reduced
downstream consumption.




Keeping track of our sustainability metrics

Economic Environmental Social

Plant Utilisation Target 2024_ Target 2024 Target 2024 Target reach in 2022
96.8% Energy Intensity GHG Emissions Volume B Waste recycling rate, 3R

Sales volume 15.85 6.98 82% 250’000
2.1 MMt G/t mil tCO2e

Sales volume (MMtpa) Energy Intensity GHG Intensity Waste Recycling Rate (%) Environment
(GJ/tonne) (tCO2e/t) « Be Green
—3 * ecoCare
16 2.1 H 0.83 0.68
%L-‘-—‘ 0.69 0.66 .'1;3 _ _
' Community Development & Well-being

GHG Emissions, » Safe Handling of Chemicals for School

Plant utilisation, PU (%) _ mil tCO2e o 0 0 N N (SHOC4School o0
. @ « PCG COVID-19 Reliem
_ : ; ; * Sentuhan Kasih
- Education @

« Plastic, Sustainability & You Education (PSYE)

o B

[ N B BN .

I Social & Governance

+ Focusing on closing gaps identified from %

3Q 2Q 3Q oM oM | | 1@ 20 3Q 9M  9M 1a 2a 3Q oM 9M 1a 2a 3Q oM 9M orevious social risk assessment
202120222022 20212022| | 202220222022 20212022 | | 202220222022 20212022 | | 202220222022 20212022

Net Zero Carbon Emissions (NZCE): Dow Jones @

PCG completed its NZCE roadmap that sets our carbon reduction goals and pathways, Sustainability Indices
starting with a reduction of 20% by 2030 towards becoming net-zero by 2050 o L FTSE4Good
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Growth Delivery

Acquisition of Perstorp Holding
AB completed in October 2022

Pengerang Integrated Complex
would resume its startup
activities once all safety
measures and other
considerations are fulfilled

Melamine, NBL and Specialty
Ethoxylates progressing as
scheduled

Investments in derivatives,
specialty chemicals including
green chemicals

Slower global growth, rising inflation

55

Business Environment

Rising inflationary  pressures
stoking recession fears

On going geo-political tensions

Stable crude prices with OPEC+
cuts, amid slower demand

©)

Focus Area

Uphold Health, Safety and
Environmental practices

Enhance operational and
commercial capabilities through
digital platforms

Strict  adherence to financial
discipline

Implementation of N/ZCE 2050
roadmap




ILELL@L]T

For further enquiries please contact us at:

PETRONAS Chemicals Group Berhad
Level 45, Tower 1,

Kuala Lumpur City Centre,

50088 Kuala Lumpur, MALAYSIA

petronaschemicals_ir@petronas.com
www.petronaschemicals.com



mailto:petronaschemicals_ir@petronas.com
http://www.petronaschemicals.com/

O&D: Improved operations Q-0-Q, higher revenue contributed by higher sales
volume and favorable foreignh exchange impact.

Quarterly Revenue & EBITDA

Others* (RM million)

[1 Revenue EBITDA

F&EM 3,406 376 3,419
— \ 3,155 :
2,743
Revenue
(RM million)
952 31 832 965
08D P P = v

3Q 2021 4Q 2021 1Q 2022 2Q 2022

3Q 2022

» 3Q 2022 recorded improved operational performance against preceding quarter mainly contributed by
lower internal downtime days.

» Higher segmental revenue primarily due to higher sales volume and weakening of Ringgit Malaysia
against US Dollar partially offset by lower product prices in line with market.

* Others include other non-reportable segments which comprise of operations related to port services that provide product distribution infrastructure to the Group as
well as activities related to specialty chemicals, and unallocated assets.




F&M : Revenue increased as a result of higher sales volume and favorable foreign

exchange impact.

Revenue
(RM million)

Quarterly Revenue & EBITDA

(RM million) 1 Revenue EBITDA

2,826
2,271

1,623
1,396

1,263
] I I 1 '

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

» 3Q 2022 saw improved operational performance mainly contributed to lower TA days at PC Methanol
(Plant 2) in the current quarter

» F&M's revenue was higher at RM3.2 bil mainly primarily contributed by higher sales volume and
weakening of Ringgit Malaysia against US Dollar, partially offset by lower product prices..

* Others include other non-reportable segments which comprise of operations related to port services that provide product distribution infrastructure to the Group
as well as activities related to specialty chemicals, and unallocated assets.




