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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information,
statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS").
Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best
of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use
of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision.
Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the
said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries
and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround
activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity
together with statements that contain words such as "believe’, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact
business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in
Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such
forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties
in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such
expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the
prior written consent of PCG.



PCG is a leading integrated chemicals player in the region

Largest integrated gas-based producer in Southeast Asia
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3 Major Segments

in MMTPA
Olefins & Derivatives (O&D)
Olefins, intermediate, basic o 6.4
chemicals & polymers
Fertiliser & Methanol (F&M)
Methanol & a range of nitrogen, ~7.8
phosphate compound fertilisers
Specialty Chemicals (SC)
Specialty chemicals from the operations of ~ 2.6

Da Vinci B.V group & Perstorp Holding AB

Market
Capitalisation:

RM41.4 .

as at 31 Dec 2024

Overall Production
Capacity:

16-8 mil tpa

~ 19 world- class
chemicals manufacturing
sites worldwide

Our Market presence: Top 5 Export Countries:

3 o % 3 9 % Malaysia 30%
Domestic SEA Indonesia 12%
O/ 140/ Thailand 11%
%\IZA ° hyntin O China 9%
Indonesia 7%

Operational (mil tpa)

Financial (rRM bil)

Dividend Payout Ratio (% PATANCI)

FY2024 performance
Commodities Production Sales
P.U Rate: Volume: Volume:
92, 11.2 104
2023:85% 2023:10.4 2023: 9.6
30.7
28.7
3.8 35 2023 2024
18 43
Revenue EBITDA PAT
88.5
59 61 61
52
2020 2021 2022 2023 2024
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1Q 2025 profit impacted by higher depreciation & finance cost, and unrealised forex
loss, despite operational improvement

m1Q2024 4Q2024 m1Q 20252

Commodities Plant Utilisation (PU) rate at 94%

Total production volume of 2.85 million MT

(Million MT)

Sales volume at 2.69 million MT

Txcludes PIC **production Volume Sales Volume
Higher revenue contributed by higher sales volume and
102024 4Q 2024 1Q 2025 higher revenue from strategic sourcing
,5?5)4,’115NUE 7:499 7:458 71656 EBITDA recorded at RM892 million mainly due to
unrealised forex loss from revaluation of payables and
EBITDA ]_'160 710 897 higher operating costs at PPC.
in RM Million
PAT 703 539 18 PAT declined to RM18 million, mainly due to lower
in RM Miltion EBITDA, revaluation of loan receivables at Perstorp,
higher depreciation and finance costs at PPC, and
EBITDA 15.5 I 11.7 unrealised forex loss from revaluation of shareholders
MARGIN (%) loan to PPC




PCG’'s 2-pronged growth strategy aims to preserve and grow value, both in basic
chemicals & derivatives business and new specialty chemicals platform

Two-Pronged Strategy

Basic Derivativ Specialty
Petrochemicals erivatives Chemicals

§ . » Il Sustain strength in basic petrochemicals

O

& IA Selectively diversify into derivatives,
specialty chemicals and solutions
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Investing for sustainable future: Extending commodities value chain

Our priority is to grow and
deliver value to our stakeholders

CAPEX for new Business

Plants Under Execution in
Commissioning Progress

Commercial Operations Achieved

CAPEX is crucial in sustaining the

businesses Specialty Ethoxylates & 2-Ethylhexanoic Acid (2- 7 = Melamine for construction &
Polyether Polyols for EHA) for synthetic (B household
personal care & lubricants
automotive

(For illustration purpose only)

Nitrile Butadiene Latex Polymer and glycol as Isononanol (INA) for (mi\lﬁ;igngggtrif;
sti ed n o di 1 e (NBL) for medical glove chemical building blocks plasticizer industries industries

2022 2023 2024 2025 2026 2027 2028 2029 2030

B Commodities Specialties New Projects Revenue




Investing for a sustainable future: Grow Specialties product portfolio

Our priority is to grow and
deliver value to our stakeholders

CAPEX for new Business

Unlock synergies between
Basic Petrochemicals and Growing specialty offering with pace

Specialty T
Specialties

/!ff ;!ﬂ

4 6.8 588 00
2 of
:

R

CAPEX is crucial in sustaining the
businesses

SynmerseTM DC
Sustainable immersion cooling
solution for data center

Synthetic esters for high-

(For illustration purpose only) performance transformer fluids

a1 business Complete suite of C8 to C10 Oxo nationa
0% Chemicals for plasticiser |
industries

21% Esumae

PevalenTM Pro 100

2022 2023 2024 2025 2026 2027 2028 2029 2030 Emfinity® CGSA 2008 Full ble plasticiser f
Biobased personal care ingredient Uty renesv;/)?t pTaZt?é IcIsertor

Commodities  m Specialties New Projects Revenue




Investing for a sustainable future: Expanding Specialties market presence

---------------------------------- ® Full ownership of Zibo
Polyol facility

New regional offices in Turkiye, ®
Taiwan & Malaysia

New Pentaerythritol (Penta) &
Calcium Formate Plant in India

sitesayakha - [ A S ® Technology & Innovation Centre
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Sustainability at the core
Pragmatic and balanced approach towards sustainability

6 PETRONAS Chemicals
Group Berhad

PETRONAS

& $IBRB  [FPerstorp

Top quartile
PETRONAS A Subsidiary of PETRONAS Chemicals Group A Subsidiary of PETRONAS Chemicals Group FTS E4GOOD Bursa
) Malaysia 4-Star
p - & h rating for
S— 15% — Topls% PLATINT M FISEAGOOD 11 cognsecutive years
ecovadis ecovadis ecovaais
e e SEP 2024 S&P Dow Jones T1OP 10% Companies
Indices for
PCG achieved Silver medal Platinum medal A Division of S&P Global 4 consecutive years
Silver medal (Top 15% in the (Top 1% in the
industry) industry)
ESG RATINGS
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Sustainability at the core

Driving GHG reduction efforts

Perstorp Waspik — 15t facility to
achieve zero carbon emission for

BRB's CSL Silicones Ontario plant Scope 1 & 2
powered 100% by renewable :
energy

s

silicones inc.

Overall emissions reduction of 329
kilotonnes COZ2e at PCG plants




Global Outlook: A more volatile world
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Rising Global Trade
Uncertainties Tensions

Economic
Downturn

Petrochemical
Downcycles
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Crude oil volatility is expected to continue with geopolitical tension & increase in

OPEC's supply

1H 2023 2H 2023 1H 2024 2H 2024 1H 2025
1,200
08D: 879 08D: 846 08D: 919 08D:903 08D: 853
F&M: 390 F&M: 374 F&M: 346 F&M: 359 F&M: 352
Brent: 80 ! Brent: 85 ! Brent: 84 : Brent: 77 ! Brent: 71
. 900 E E — T~ |
= a ! : a R
8 China border : : : iChina’s new capacities start-up
) opened ! ! i !
g ! ! US interest rates cut ! Middle East Conflict
= ' ; : ' Israel- iran
2 600 ; i : !
9 i i : i
= i Middle East conflict i !
= : : : : Israel- iran
! ! i ! ceasefire
1 2 I e
i i — i
300 i i ; i Trump's
! ! i ' reciprocal tariffs
Brent ! ! : ! OPEC+ production
08D average Market Price ! ! i ! hikes
F&M average Market Price i i : i
0 ! ! ! !
Jan-23 Mar-23 May-23 Jul-23 Sep-23 Nov-23 Jan-24 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25 May-25

Israel-Iran ceasefire holds.
=  O&D: US tariffs and oversupply are expected to continue the bearish trend in the market
=  F&M: Urea prices in 3Q2025 are expected to be supported by demand from India and Southeast Asia.

=  Crude oil: Prices have rebounded after the earlier soft outlook for 2025, driven by OPEC+ actions and geopolitical tensions, but are expected to ease in 3Q if the

Source: Team analysis
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Our outlook remains cautious

Commodities prices remained weak Demand for specialty cherrncals continued to face
headwinds :

Global Petrochemicals! Capacities

(mil tonnes) Ethylene, Propylene, PE, EG, Methanol Global Manufacturing PMI3 *Index above 50 : expansion
Index below 50 : contraction

800

700 S W— e —&

600 . 49.2 80 50.3
2021 2022 2023 2024 2021 2022 2023 2024 Q1 2025

Source: CMA Source: J.P. Morgan, S&P Global PMI

Weighted Average Price?

(USD/MT) Consumer Goods
664 Consumer sentiment remained soft
575
464 461 475
Weighted Average Spread? Construction
(USD/MT) Activity levels still muted as confidence
B —
remained low
318 345\
221 221 236
Automotive/ Transportation
Slower demand recovery across most
2021 2022 2023 2024 Q1 2025 geographies

?Note: Weighted average of PCG key petrochemicals product market prices and spread, excl.
specialty chemicals




Key priorities for 2025

Maximise
value to
shareholders

Il Deliver HSE Excellence

2 Strengthen Operational Excellence &
Commercial Excellence

Ii Intensify cost reduction efforts

Ii Progress Growth Delivery Excellence

Ii Unlock value through expansion of innovative &
sustainable solutions
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Thank you
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