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DISCLAIMER

PETRONAS

Warranties and Exclusion of Liability

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of
information, statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the
MATERIALS"). Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We")
represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without
prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or
the use of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at
any decision. Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness
of the said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its
subsidiaries and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant
turnaround activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general,
generation of future receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends,
reserves and productivity together with statements that contain words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward
looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we
transact business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international
markets or in Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or
economic factors. Such forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results,
and performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically,
but without limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although
We believe that the expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can
be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake
no obligation to update or revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time
without the prior written consent of PCG.
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Rising confidence, positive start to 2021
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PETROCHEMICAL MARKET SPREADS
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» Global GDP accelerated in 1Q2021 recording 3.31%, on continuing economic recovery supported by

the deployment of vaccines and easing of lockdowns. PMI expanded to 54.2 amid demand increase

and better business outlook.
» Brent crude oil price averaged 22% higher at USD61 per barrel compared USD50 per barrel last year,

on reduced supply following voluntary cuts by OPEC+ members and supply disruption in the US.
» Petrochemical product prices were higher y-o-y on higher feedstock prices, supply tightness amid

healthy demand.

*Source: market publications, team analysis

Page 3



Ongoing sustainability efforts

Profit

Energy Intensity
(=)

15.49

GJ/t

Plant Utilisation:
90.3%
V4%
Energy Intensity:

Target Year End = <15.85

v -3%

1@ 1 1Q
2019 2020 2021

Notes:
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GHG Emissions Waste recycling
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PETRONAS

People

3 Focus areas for CSR
programs in 2021 to reach at

least 10,000

ﬂ Environment
v

Be Green
v' ecoCare

Community

\"ié Development &

Well-being
v' Safe Handling of 2021
Chemicals at S— overall
School
(SHOC4School) program
v PCG Community
Relief
Education
v' Plastics,

Sustainability &
You Education
(PSYE) —

1 Annual Accumulative GHG reduction will be disclosed in FY2021 report as it is currently measured and reported on an annual basis
" 2. Disclosure of GHG Intensity target(s) will be made upon finalisation of technical studies
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1Q 2021 Highlights
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Lower plant utilisation (PU) at 90% in 1Q 2021 compared to 94% in
1Q2020

Lower production volume year-on-year due to plant turnarounds and
other maintenance works

Comparable sales volume year-on-year
Higher product prices on tight supply and healthy demand

Improved market with more optimistic outlook

Improved revenue on higher product prices
Higher PAT with better contribution from JV and Associates

EBITDA improved on widened spreads
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Performance Highlights : Financials

Open

PETRONAS

Kev Financial 1Q 2021 1Q 2021
Inc)I,icators Year-on-Year Quarter-on-Quarter
(YoY) (elele))
1Q 2021 6% 1Q 2021
Production Volume :
(‘000 MTPA) 1Q2020 | A 402020 b 2
1Q 2021 20% 1Q 2021
Revenue
(RM Million) 1Q2020 [ el 4Q 2020
1Q 2021 >100% 1Q 2021 >100%
Profit After Tax t
(RM Million) 1Q 2020 4Q 2020 486 oo
EBITDA 1Q 2021 >100% | 36% 1Q 2021 26%
(RM Million L] - :
EBITDA 1Q 2020 20% 4Q 2020 30%
Margin (%)
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Balance Sheet as at 31 March 2021

Open

Total Assets
(RM million)
39,829 41,280
Others
Cash & cash
equivalents

1,938 2,310

Trade & Other inventories
Investment in joint ventures
and associates

Property, plant and
equipment (PPE)

As at 31.12.2020 As at 31.03.2021

Trade & other receivables

Total Equity & Liabilities

(RM million)

39,829 41,280

Equity
Other liabilities
Borrowings

2,893 2,948 Trade & other payables

'___'___De|ferred tax liabilities
As at 31.12.2020 As at 31.03.2021

PETRONAS
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Cash Flows for the year ended 31 March 2021

PETRONAS

(RM million)

1,421 (363) (608)

230

12,707

13,387

Cash flow generated Cash flow used in Cash flow used in
from operating investing activities financing activities
activities

Cash & cash
equivalents at the
beginning of the period
of 1.1.2021

Net increase due to FX
impact

Cash & cash
equivalents at the end
of the period of
31.03.2021

Open
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Performance Highlights : Operational

90%

Plant Utilisation
amidst turnaround
and maintenance
activities

» Turnarounds at PDH plant Gebeng
and Methanol Plant 1 in Labuan

» Strong performance of O&D
segment boosted by reliable gas
supply and uninterrupted ethylene
production

» F&M segment impacted by
corrective maintenance activities
at ABF, PC Fertiliser Sabah and PC
Fertiliser Kedah

Quarterly Group Performance

oa% 10 ooy 94% ooy

o——o —o0—o

2651 2806 5551 2677 i

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

Annual Group Performance

. . 94%
01% 92% 92% 920%

101 10.4 10.4 10.7

2017 2018 2019 2020 YTD
2021
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Performance Highlights : Segmental Operational

o

100% 98% 100% 101%

93%
O—o—O0— s —° Utilisation

(%)

1,008 970 1,005 .

Volume
('O00 MT)

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

OLEFINS AND DERIVATIVES (O&D)

» Completed turnaround at PDH plant in Gebeng
» Strong performance by the segment with

reliable operations at PC Olefins and PC
Ethylene

Open

Ethylene
Production

Quarterly Volume (‘000 MT)

257

238

257

266

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

Annual Volume (‘000 MT)

1,009

990

977

1,017

=

2017

2018

2019

2020 YTD 2021
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Performance Highlights : Segmental Operational 6

PETRONAS

101%

. 94%
90% 84% 84% (LcJ)/t)ilisation

1,836

1,728
1,644 1556 1515
Volume
('0O00 MT)

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

FERTILISER AND METHANOL (F&M)

» Lower urea production for the quarter due to heavy
corrective maintenance works at ABF, PC Fertiliser
Kedah and PC Fertiliser Sabah

» Completed turnaround activity at PC Methanol
plant in Labuan

Open

| \//

Quarterly Volume (‘000 MT)

Average = 595 KMT
Urea | RS 1685 619
Production 536 532

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

Annual Volume (‘000 MT)

2219 (2,226 2,408 |2,443
532

2017 2018 2019 2020 YTD 2021

Quarterly Volume (‘000 MT)

Methanol
Production

Average =490 KMT

R TR

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021

Annual Volume (‘000 MT)

104 2,088 2,052 2,035 199

457
[

2016 2017 2018 2019 2020YTD 2021
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Performance Highlights : Operational — Projects Updates 6

PETRONAS

O Strengthen start-up activity for stable operations

O Effective management of COVID-19 to keep
progress on track through implementation of
Targeted Green Bubble initiative

Completed EOEG (Ethylene Oxide Ethyl

Glycol) Piping Work

Cooling Water System Preservation at 315t Mar 2021: Moving Forward Together
HDPE Unit engagement

Open
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Performance Highlights : Operational - Conclusion 6
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>

>

Open

Group plant utilisation was stable at 90% for the quarter

Strong performance of Olefins & Derivatives segment without any shutdown

activities at ethylene production facilities

Completion of turnaround and maintenance activities at PDH plant in
Gebeng, Methanol plant in Labuan and Urea plants, despite COVID-19

outbreak

Strengthen PIC start-up activity for stable operations
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Performance Highlights :
Commercial — Olefins & Derivatives

PETRONAS

Open

Q1 2021
(vs Q4 2020)

+ Delayed restart of key
Japanese exporter facility

+ Healthy downstream
demand

Outlook
(3 Months)

s Stable supply due to several
NEA cracker TA balanced by
several start ups.

“—N\

s Strong downstream demand
from new downstream start
ups.

it

Q1 2021

(vs Q4 2020) '

¢ Recovering economy and
energy market

s Tight supply

Outlook
(3 Months)

s Stable supply due to new
capacity & logistics issues

“—N\

¢ Restocking activities after
Ramadan & Eid holidays.

1

s Limited global supply due to
ME feedstock shortage & US
plant shutdown

s Healthy downstream polyester
demand

“—N\

¢ Ample supply amid ME
producers resumes and new
plant startups

s Stable downstream demand

Paraxylene

‘,’»1‘r'|“|"|l'||'|"l[!

i

[

Q1 2021

(vs Q4 2020) '

s Firmer crude and naphtha
markets.

s Strong downstream demand

+ Positive market sentiment amid
upcoming new PTA plants.

Outlook —\
(3 Months) '
s Reduced supply due to TA

+ Slow demand due to several
downstream TA
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Performance Highlights :

Commercial — Fertilisers and Methanol

Open

Q1 2021 '

(vs Q4 2020)

¢ Limited supply due to outages
in ME

+ Healthy demand globally

Outlook g
(3 Months) [

+ Sufficient supply

¢ Upcoming Indian tender at end
May

—_.

i W
fil
Q1 2021 '

(vs Q4 2020)
+ Global tight supply

+ Healthy demand to fulfill
buyers’ requirement

Outlook '
(3 Months)
s Limited supply due to turnaround

in ME

+ Healthy downstream demand in
South Korea and Taiwan

s Limited supply due to outages
in SEA and ME

s Strong demand for restocking
activities prior to CNY holidays

“—N\

s Sufficient supply

s Stable downstream demand in
South Korea and MTO demand
in China

PETRONAS
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Positive recovery momentum, volatility to stay 6

@ Economic recovery
\ Business @ Stable crude oil prices
[RERVironment @ Lingering impact of pandemic, new variants

@ Uneven global growth

» Uphold Health, Safety and Environmental practices

» Enhance operational and commercial capabilities
thru digital platforms

» Strict adherence to financial discipline

» Gearing for full start up Pengerang Integrated

Growth Complex
Delivery > Investments in derivatives and specialty chemicals

» Continued investment in R&D

Open

PETRONAS
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THANK YOU

For further enquiries please contact us at:

PETRONAS Chemicals Group Berhad
Level 45, Tower 1,

Kuala Lumpur City Centre,

50088 Kuala Lumpur, MALAYSIA

petronaschemicals_ir@petronas.com
www.petronaschemicals.com



mailto:petronaschemicals_ir@petronas.com
http://www.petronaschemicals.com/

Performance Highlights : Financials 6

PETRONAS
4+ | Olefins & Derivatives Quarterly Revenue & EBITDA
(RM million) 2,853
Others* 2,401
F&M 2,007 2,137
1,664
,004
Revepge 414 476
(RM million) 188 315
o&D -] ! -
1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021
I Revenue B EBITDA

» Comparable plant performance of 101% against the corresponding quarter on
stable ethane supply and reliable cracker performance

» Higher average product prices year-on-year due to higher crude oil prices and
tight supply

* Others include other non-reportable segments which comprise of operations related to port services that provide product distribution
open infrastructure to the Group as well as activities related to specialty chemicals, and unallocated assets.
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Performance Highlights : Financials

> Lower plant performance year-on-year following the higher level of maintenance

activities

o

‘ PETRONAS
| Fertilisers & Methanol
Quarterly Revenue & EBITDA
(RM million)
O&D F&EM
/
1,491 1,565
1,565 1,261 1,317 1243
Revenue
(RM million)
667 700
592
404 >19
\ Others* I ! '
1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021
I Revenue BEE EBITDA

» Higher average product prices year-on-year, supported by higher crude oil prices and

strong demand

* Others include other non-reportable segments which comprise of operations related to port services that provide product distribution
infrastructure to the Group as well as activities related to specialty chemicals, and unallocated assets.
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