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Since the second half of 2020, petrochemical product prices have improved due to economic 

recovery, improving manufacturing sector and higher crude oil prices.  

 

We expect average petrochemical product prices to be higher in FY2021 as compared to FY2020, 

supported by the overall stronger demand for chemicals amid continued economic recovery growth 

on the back of effective COVID-19 containment. However, we remain cautious on the outlook and 

proactively observe potential disruptions that could negatively impact global economy and 

business activities. 
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Bio-based News 2017, 
Inkwood Research Press Release: Global Bio-Based Chemicals Market Forecast 2017-2025).
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