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Disclaimer

Warranties and Exclusion of Liability

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles, data,
images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related corporations
and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly
related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.
We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this MATERIALS
and the reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision made by you based on the MATERIALS is your

sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties'
information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related
corporations to enter into a contract with you.

Forward | ooking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnaround activity and
costs, operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost savings,
debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe”, "plan”, "expect’ and
"anticipate” and similar expressions thereof, may constitute forward looking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or taxes in
Malaysia, and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to the risks of
increased and performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation, capital
costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management as reflected
by such forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct. Accordingly, you are
cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information, future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.

© 2023 PETRONAS GAS BERHAD



Open

PGB Management

g PETRONAS

Abdul Aziz Othman

Managing Director/
Chief Executive
Officer

Shahrul Azham
Sukaiman

Chief
Financial Officer

Hisham Maaulot

Head, Business
Development &
Commercial

Izan Hajar Ishak

Head, Investor
Relations

© 2023 Petroliam Nasional Berhad (PETRONAS)




Presentation Outline

KEY HIGHLIGHTS
BUSINESS UPDATES

FINANCIAL PERFORMANCE

Q&A

6 PETRONAS
Open






Business activities are picking up, and so is business spending

sc:;:c‘l,vﬁc;' o longer a global emergency, Services producer price index up GDP forecast for 2023 revised upward to

4.2%
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Tuesday, 09 May 2023

Tuesday, 09 May 2023

ECONOMY

PETALING JAYA: More than three years after the declaration of a global emergency for Covid-19
and close to seven million lives lost worldwide, the World Health Organization (WHQ) is now saying

r ‘ \ § Wednesday, 17 May 2023
! .

itisover.

Prof Dr Moy Foong Ming of Universiti Malaya's Department of Social and Preventive Medicine said
that with hybrid immunity from a high vaccination rate and natural Covid-1% infection, public health
measures in managing the pandemic, and less virulent variants, the public will be able to co-exist
with the coronavirus and enter the endemic phase.

Covid-19 no longer a public health
emergency, says Dr Zaliha

00000000 N
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BMI said Malaysia's Q1 GDP performance was well above consensus and its own expectations of 4.8%. — Reuters

Monday, 08 May 2023 12:13PM MYT KUALA LUMPUR: Malaysia's services producer price index (SPPI) rose 3.4% year-on-year (y-o-y) to

114.7 points in the first quarter of 2023 (1Q23) from 110.9 points in the same quarter last year as PETALING JAYA: BMI, a Fitch Solutions company, has raised the forecast for Malaysia’s real gross
PETALING JAYA: Covid-19 is not a public health emergency of international concern anymore, says most sub-sectors recorded an increase of prices during the quarter under review. domestic product [GDF) g.rOWth to 4.2% this year from 4% previously, following the better-than-
the Health Ministry. expected 5.6% expansion in the first quarter (1Q).
Chief statistician Datuk Seri Mohd Uzir Mahidin said among the sub-sectors, the accommodation
Minister Dr Zaliha Mustafa said the Emergency Committee of the International Health Regulations and food and beverage (F&B) service activities increased 8.3% y-o-y in 1Q23 from 8% y-o-y in 4Q22 The research company said Malaysia's 1Q performance was well above consensus and its own
(2005), which met in Geneva on May 4, had decided on the move. due to the increase in restaurants and mobile food service activities which rose 9.8%. expectations of 4.8%.
PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 6
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High-cost environment persisted and expected to remain

MYR/USD

Malaysia Reference Price (MRP)

Service
Producer
Price Index
(SPPI)

Revenue

Gross Profit
Margin I I l

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023

Source: Department of Statistics Malaysia, PEGT Website: https://www.petronas.com/pegt
gPETRONAS

© 2023 Petroliam Nasional Berhad (PETRONAS) | 7
Open


https://www.petronas.com/pegt

Key Highlights

Sustained world class operational performance
leveraging on digitalisation and people

« Higher revenue despite lower RP2
tariffs, supported by higher Utilities product price

» Utilities cost affecting Group gross profit margin

* Healthy cash balance to support growth projects

* |Interim dividend of 16 sen per share

Open



Financial Snapshot

Performance (rm miy Q12023 Q1 2022
Revenue 1,675 AP 1,458
Gross Profit 547 v 11% 612
Profit After Tax 448 /\2% 438
EBITDA 787 v 4% 823
Earnings per share (sen) 21.44 A3% 20.75
Dividend per share (sen) 16.00 16.00

6 PETRONAS
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Gas Processing

RM Mil 29 34 b
~— e ®

99.4 997 100 100 99.799.8

| l l l

Q12022 Q4 2022 Q12023

OEE (%

m C1 C2 =e=Performance Incentives

OEE : Overall Equipment Effectiveness
TCOT: Terengganu Crude Oil Terminal

g PETRONAS
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Sustained strong OEE, demonstrating commitment in ensuring
security of product supply to customer

Operational Excellence

~100% OEE ~ 100% Reliability

Stable for both C1 (Salesgas) and Ensure steady delivery to customers
C2 (Ethane) |

Performance incentives at RM39 million

Predictive analytics contributed to high level efficiency, resulting
in higher incentives

Segment Updates

TCOT Off-Gas Rerouting Project

Progressing slightly behind schedule, with minimal impact to business

Third Term GPA negotiation with PETRONAS

Negotiate favourable key terms to ensure fair return on our assets
amidst the challenging environment

© 2023 Petroliam Nasional Berhad (PETRONAS) |
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Gas

Sustained 100% reliability to ensure security of gas supply to the
Transportation RGENTS

Operational Excellence

~ 100% Reliability
2156 2198 2,231 Sustained reliability

2,231 mmscfd
Average salesgas delivered in Q1 2023

—
P

mmscfd
New RPZ2 tariffs effective 1 Jan 2023
99.99 99.96 99.90

Reliability . . . PGU at RM1.061/GJ PGU Il Sector 3 at RM1.614/GJ
(%)

Q12022 Q42022 Q12023 Segment Updates

mmm Reliability —e=Average Salesgas Delivered

42km pipeline extension to Pulau Indah, Selangor
Progressing within schedule, target gas-in by June 2023

, New gas compressor station in Kluang, Johor

Progressing slightly behind schedule, with minimal impact to business

10 km pipeline extension to Banting, Selangor
AN

Progressing within schedule, target to gas-in by August 2023
@ps‘rnom\s © 2023 Petroliam Nasional Berhad (PETRONAS) | 12
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= g= - Sustained full capacity payment supported by strong operational
Regaslflcatlon performance at both regasification terminals

Operational Excellence

OEE (%) 100% OEE . 15 Cargoes received in Q1 2023
Sustained at both RGTSU and RGTP 3 cargoes at RGTSU and 12 cargoes at
. RGTP
100 100 100 100 100 100 il
. . . New RP2 tariffs effective 1 Jan 2023
RGTSU at RM3.455/GJ RGTP at RM3.165/GJ
Q12022 Q4 2022 Q12023

mRGTSU mRGTP
Segment Updates

OEE : Overall Equipment Effectiveness
RGTSU : LNG Regasification Terminal Sungai Udang

Regasification Terminal Remote Operation Centre
RGTP : LNG Regasification Terminal Pengerang

Remote monitoring from Unified Operation Centre in Segamat to
enhance safety, flexibility and agility in monitoring plant conditions

LNG storage expansion at Pengerang

Target Final Investment Decision by H2 2023

gPETRONAs © 2023 Petroliam Nasional Berhad (PETRONAS) | 13
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ELECTRICITY

GWh

446
382 366

Ql Q4 Q1
2022 2022 2023

@ PETRONAS
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STEAM

kMt

1,225
1,170 1,130

Ql Q4 Q1
2022 2022 2023

INDUSTRIAL GASES

Mil Nm3

170 167
143 .
Q1 Q4 Q1

2022 2022 2023

100% Product Delivery Reliability on the back of lower demand for
Electricity and Steam

Operational Excellence

100% Product Delivery Reliability
for Electricity and Steam

Lower electricity and steam volumes
year-on-year

Lower offtake from customers

Segment Updates

Electricity and Utilities Contract
Renewals

O=
@ All contract renewals executed

Engage government to ensure the ICPT
surcharge is extended beyond June 2023

E Imbalance Cost Pass Through (ICPT)

© 2023 Petroliam Nasional Berhad (PETRONAS) | 14



expand asset base

PLANNED TIMELINE

Gas Processing

TCOT Off-Gas Rerouting (S) -

Gas Transportation

Lateral Gas Pipeline to Pulau Indah (G)

Lateral Gas Pipeline to Banting (G)

New Kluang Compressor Station (G)

Utilities
2023 2024 2025 2026
(G) Growth project TCOT  :Terengganu Crude Qil Terminal
@PETRONAS PGU . Peninsular Gas Utilisation

(S) Sustenance project PCC OM : PCC Oxylalkylates Malaysia

Open

Continuously investing in growth projects to enhance revenue and

Projects in Pipeline

LNG storage expansion at
Pengerang

Integrated utilities solution in
O industrial parks

@ Role/investment in carbon
capture and storage value

.9 chain

© 2023 Petroliam Nasional Berhad (PETRONAS) | 15



FINANCIAL
PERFORMANCE




Higher internal gas consumption incentive achieved year-on-year,
amid higher operating expenses

Gas Processing

Revenue (RM Mil) Gross Profit (RM Mil)

....................................................................... 11%
6%
434 ¢ 4 444
= 197 208
Q12022 Q4 2022 Q12023 Q12022 Q4 2022 Q12023
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Gas

Lower year-on-year gross profit on the back of higher IGC cost

Transportation

Revenue (RM Mil)
Gross Profit (RM Mil)

VS% \V 33%
288 N297%
i 123
 E—
Q12022 Q4 2022 Q12023 Q12022 Q4 2022 Q12023
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Lower year-on-year gross profit on the back of lower tariff and
higher IGC cost

Regasification

Revenue (RM Mil Gross Profit (RM Mil)
v 3%
........................................................................................................................................... V 9%
344 I A
175 ! 207 160
CLztes G 22z GLzbzs Q12022 Q4 2022 Q12023
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Higher year-on-year gross profit due to lower operating expenses

Revenue (RM Mil) A55% Gross Profit (RM Mil)

A 164%
____________________________________________ N\ 68%
57
!
Q12022 Q4 2022 Q12023 Q12022 Q4 2022 Q12023
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Healthy profit despite lower RP2 tariffs and high fuel gas price

Revenue (RM Mil) Gross Profit (RM Mil) Profit After Tax (RM Mil)
1% 2%
NS A
i 3%
e \'/
438 462 448
Q12022 Q4 2022 Q12023 Q12022 Q4 2022 Q12023 Q12022 Q4 2022 Q12023
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Total Assets Robust asset base supported by healthy cash balance

Total Assets (RM Mil)

19,688 19,653
Other Assets

Cash & Cash
Equivalents

Property, Plant
& Equipment

31-Dec-22 31-Mar-23

6 PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 22
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Dividend Maximising shareholders return through healthy level of dividend

Dividend per share (sen)

72

Quarterly
Dividend 16
31-Dec-22 31-Mar-23

»Ql Q2 "Q3 mQ4

6 PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 23

Open



Business environment will continue to be challenging

Continued high fuel gas price

Continued volatility of forex rate

D
4

Lower RP2 tariffs

Higher OPEX in line with normalised activities after pandemic
& higher cost environment

® O

@PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 24
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Continued value creation through operational excellence of assets and
pursuing sustainable growth opportunities

-
Gas _
. Processing
g
y » Utilities 0= ]
Sustain Value Operational 2 Extension of
. - Excellence long term contracts
Gas _
. Transportation
-
-—p Regasification
\
—_— LNG Storage
r Power generation ) @
PG i <@ New source of
Grow Value ' capacity / A °83
. Projects - revenue
Integrated Utilities
Carbon capture/
. storage
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(Head, Investor Relations)
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