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Disclaimer
Warranties and Exclusion of Liability

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles, data,
images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related corporations and its or
their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly related to us
therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this MATERIALS and the
reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision made by you based on the MATERIALS is your sole
responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related corporations to
enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnaround activity and costs,
operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost savings, debt,
demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe”’, "plan”, "expect” and "anticipate” and
similar expressions thereof, may constitute forward looking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or taxes in
Malaysia, and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to the risks of
increased and performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation, capital costs
could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management as reflected by such
forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to
place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information, future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.
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PGB's business operation remains intact despite the latest developments of
Middle-East tension and weakening of MYR

N s
% Geopolitical Tension d.P\d'p Forex Fluctuation

The tensions remained between the global major powers (US- MYR volatility is observed to be neutral, following

China and Russia-Ukraine) and Middle East Conflicts (Israel- the sentiment e.g. on Federal Reserve to cut its
Palestine, Red Sea Turmoil and Iran-Pakistan) policy rate despite elevated inflation
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MRP
(RM/MMBtu)

Service Producer

Index, (SPPI)

Imbalance Cost
Pass-Through
(ICPT), sen/kWh

Higher cost of doing business environment with volatile forex, commodity and 4
energy prices resulting in high ICPT and SPPI |
46.92
39.92
32.38 26.58 22.86 - _ _4151
115.13
L 110.05 110.43 112.73
4 t
Annual average rates 2019 - 2023
2000 4700  17.00
2.55 2,55 2.00 3.70
0 -2.00 -2.00 -2.00
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H Q1/1H
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

© 2024 Petroliam Nasional Berhad (PETRONAS)



PGB delivered strong performance with sustainable dividend to shareholders
amidst challenging market conditions

®
Business Highlights
O=
» 3v9 Term GPA review with ﬁ“c\_\pe‘)
Long-term  PETRONAS =7 | Revenue 6,445 A5% 6,160
Contracts .....................................................................................................................................................................................................................
Gross Profit 2,287 V¥ 3% 2,348
@ . Pipeline extension to Banting ’Qﬁ! .....................................................................................................................................................................................................................
i )
penana © PipelinetoPulauindsh  GUALSE  PromAterTar 1901 A8k L7
Growth Power Plant
EBITDA 3,267 A 1% 3,245
{@} + Cold Energy ASU p’ Eg;"ings per share 91.96 A 11% 83.16
o \?) A A e
-  LNG Storage Expansionin 3 — ..
Zurs‘;cvi;s Pengerang d ([s)e::")'dend per share 72.00 72.00
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BUSINESS UPDATES
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The group continued to sustain world-class operational
Sl 3RS UL 2 performance across all segments’ plants and facilities

: -
{T=L. GASPROCESSING - GASTRANSPORTATION = & REGASIFICATION
OEE (%) Reliability (%) OEE (%)
99.83 9984  99.90 99.90 99.96 o 100 100 100 100
YTD 2022 YTD 2023 YTD 2022 YTD 2023 YTD 2022 YTD 2023

Cl mC2 | RGTSU = RGTP

Pipeline to Pulau @' LNG storage expansion p_

fr% Optimum operation through : fﬁh § N\?\-“E“
GPU Technical Centre . L) Indah power plant U in Penaeran
@ﬁ Enhance cost optimisation and reliability : ’é’ m FID: Sep92023 J ‘%
o COD: mid-2025
. ca PGU 1 pipeline Q
O=| 3rdTerm GPA review ,QEG @ replacement ohsN
with PETRONAS EC%’ S0 Gas-in: August 2023 v@’

New gas compressor station

Y in Kluang
LA RN Progressing behind schedule with no

impact to business
6 PETRONAS Note:
OEE  : Overall Equipment Effectiveness © 2024 Petroliam Nasional Berhad (PETRONAS) | 17



BUSINESS UPDATES Lower Utilities sales volume mainly due to customers’ shutdown

ELECTRICITY (GWh) STEAM (kM)  INDUSTRIAL GASES (Mil Nm?)

4,823

4,565

1708 1,568
- - -
YTD YTD YTD YTD YTD YTD

2022 2023 2022 2023 , 2022 2023

Imbalance Cost Pass
Through (ICPT)

Sipitang power plant
7] ICPT surcharge extended: E] Cold energy ASU %’ S5 P gp P
= 7 4@

, . EPCC progressing within schedule
H1 2024: 17 sen/kWh Achieved in Dec 2023

Target COD in 2026
H2 2023: 17 sen/kWh
H1 2023: 20 sen/kWh

PETRONAS
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PGB recorded strong performance amidst challenging business
environment in 2023

REVENUE (RM Mil)

L 1633 | 4550 1,583

Q4 2022 Q3 2023 Q4 2023

REVENUE (RM Mil)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N 5%
6.160 6,445
YTD 2022 YTD 2023

6 PETRONAS

GROSS PROFIT (RM Mil)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A 8%
e ——— V 13%
468 i 582 507
Q4 2022 Q3 2023 Q4 2023

GROSS PROFIT (RM Mil)

YTD 2022 YTD 2023

PROFIT AFTER TAX (RM Mil)

462 - 491 466

Q4 2022 Q32023 Q4 2023

PROFIT AFTER TAX (RM Mil)

YTD 2022 YTD 2023
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SEGMENT

GAS PROCESSING

197 195
174

Q4 Q3 Q4
2022 2023 2023

892 797
YTD YTD
2022 2023

6 PETRONAS

GAS

TRANSPORTATION

31

Q4
2022

148

Q3
2023

126

Q4
2023

563

YTD
2022

562

YTD
2023

REGASIFICATION

207
161 148

Q4 Q3 Q4
2022 2023 2023

UTILITIES

77
56
: .
Q4 Q3 Q4
2022 2023 2023

751 638
YTD YTD
2022 2023

291
- .
YTD YTD
2022 2023

k.

'

Reduced Gross Profit across most Segments due to higher operating
expenses. Higher Gross Profit for Utilities following higher ICPT surcharge

GAS PROCESSING
Lower gross profit due to higher
operating expenses

GAS TRANSPORTATION

Lower gross profit in line with lower
revenue coupled with higher operating
expenses

REGASIFICATION

Lower gross profit due to lower RP2
tariff for RGTP, coupled with higher
operating expenses

UTILITIES

Gross profit surged in tandem with
higher revenue and improved margins
following favourable impact of
improved terms in contract renewals.

© 2024 Petroliam Nasional Berhad (PETRONAS)
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Robust asset base supported by healthy cash balance

6 PETRONAS

19,688 Total Assets 19,381

2,254 Other Assets

2,661

Cash and Cash
Equivalents

Property,
Plant &
Equipment

31-Dec-22 31-Dec-23
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Maximising shareholders return through sustained level of dividend

Dividend per share (sen)

72 72

Quarterly
Dividend

16 Q1 16

31-Dec-22 31-Dec-23

6 PETRONAS
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6 PETRONAS

In Summary...

Sustained world class operational performance
leveraging on digitalisation and talents.

Higher revenue mainly contributed by higher
revenue from Utilities segment.

Higher profit for the period in tandem with
higher PBT as well as lower tax expense.

Cash balance remains healthy to support growth
projects.

Interim dividend of 22 sen per share.
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MOVING FORWARD

T

Enhanced project delivery %

Safe, reliable and efficient
operations

4 D

Greater
Ambitions
in 2024

\_ Y

Implementation of 34 term
Gas Processing Agreement

Progress in growth pursuits
and value creation

6 PETRONAS
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Implementation of the 34 term GPA has commenced from Jan 2024 with new revised Reservation
Charge whilst sustaining Performance Based Incentives comparable to previous term

,4 —————————————————— TN
\
| i
: :
1 Apr 2014 - 1 Jan 2019 - [ 1 Jan 2024 - I 1 Jan 2029 -
31 Dec 2018 31 Dec 2023 : 31 Dec 2028 : 31 Dec 2033
I I
I I
\ , !
Scope of GPA: N e e e e e -7

= PGB to own, operate and maintain its facilities at GPK, GPS, Liquid Hydrocarbon pipeline, KSMF and TSET.
= PGB to provide services for the processing of Natural Gas and subsequently deliver Dry Gas, Liquid Hydrocarbon and Condensate.

Reservation Charge Performance Based Structure

(RC) (PBS)
= Fixed Fee (for CAPEX & OPEX) = Incentive based on performance
=  For Sales gas produced up to 1,750 mmscfd GPA fees and = ForC2, C38C4O0EE
"' incentives
\ consist of 4
elements

Flowrate Charge
(FC) — No changes

Internal Gas Consumption
(1GC)

= Incentive based on performance \\// =  Variable Cost
=  For PGB internal consumption of fuel gas »  For Sales gas produced above 1,750 mmscfd

6 PETRONAS
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The concluded 3'4 term GPA with higher reservation charge on the back of
higher asset base and operating cost
N4

Higher assets base to sustain salesgas demand and
new sustainability-driven projects

Annual RC: RM1,704 mil (2" Term: RM1,612 mil)
: o Incentive: from RM90 mil to RM120 mil p.a. based
Third Term on performance
Gas Processing Agreement '
Comparable against previous terms to drive and

PETRONAS and PGB agreed a new revised a INCENTIVE sustainworld class reliability

reservation charge and performance-based Encourage f?r better utilisation of internal gas
incentive for services rendered by PGB to consumption

process natural gas and subsequently
delivering salesgas, liquid hydrocarbons
and condensate for PETRONAS

PETRONAS
© 2024 Petroliam Nasional Berhad (PETRONAS) |



Q&A

© 2024 Petroliam Nasional Berhad (PETRONAS) | 47



O

Contact Us

Suriyanti Binti Nordin
(Head, Investor Relations)

ir.petronasgas(d petronas.com @ www.petronasgas.com
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