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Disclaimer

Warranties and Exclusion of Liability

Sy

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles, data, images and
other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related corporations and its or their directors,
officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate,
correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this MATERIALS and the
reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in corder to arrive at any decision. Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related corporations to enter
into a contract with you.

Forward L ooking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnarcund activity and costs,
operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost savings, debt, demand,
disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe”, "plan”, "expect” and "anticipate” and similar
expressions thereof, may constitute forward locking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or taxes in Malaysia,
and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to the risks of increased and
performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation, capital costs could
increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management as reflected by such forward
locking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to place undue
reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information, future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.
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A complex and challenging external environment impacting our
business operation

Geopolitical Tension Forex fluctuation

- Middle east tension leads to possible - Weakened MYR — lowest in 25 years due
SUipielly cham dlsrupt|on : : to rising risk aversion amid escalating
g_—p + Overlap with Russia-Ukraine conflict . Mi :
R . . . o iddle East turmoil
- Resulting in volatile commodity price: A . )
Cecalated Brent JCC — hiaher MRP d MYR expected in the range of 4.70 to
SCELENER BISIN gner 4.82 against the USD in the next quarter
Volatile energy (e.qg. coal) prices -
higher ICPT

Sustainability evolution Cybersecurity regulation

- Heightened sustainability requirement

related to growing stakeholder - Cybersecurity Bill to be tabled at the

0500 expectations: Parliament to enhance Malaysia’s
Regulatory bodies e.g. BNM, ISSB resilience, potentially to regulate and
Shareholder’s requirement e.qg. enforce related Cybersecurity laws
PNB and EPF

PETRONAS Source: PETRONAS Group Treasury, Economist Intelligence, Bloomberg, Reuters, and Malaysia conventional media
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Volatile forex, commodity and energy prices resulting in high
ICPT with continued uptrend of SPPI

+
Average Coal Nz.zo
Price Delivered, 91.80

USD/MT) ——— e ° o

Brent, 63.80 87.00
(USD/bbl) .

MRP 41.74
(RM/MMBtu) 35.20 a

- @
MYR/USD >
(Closing rate) 4.16 ‘/\/J
115.40
Service Producer
Imbalance Cost 17.00

Pass-Through 1.35 e ————_—
S— R

(ICPT)}, sen/kWh

Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Qz Q3 Q4
\ 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023

PETRONAS
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Despite the challenging market conditions, PGB delivered strong
performance with sustainable dividend to shareholders

4

Business Highlights Financial Highlights
(RM Mil) 9M 2023 OM 2022
Pipeline extension to ,@ﬁj\
. N\?\}— :
Banting @é’ . Revenue 4,863 A 7% 4,527
Gross Profit 1,780 V¥ 5% 1,879

in Pengerang

il LNG Storage expansion @ Profit After Tax 1,435 A 11% 1,296

EBITDA 2,481 A 1% 2,454
i Earnings per share
Third Term GPA % ) 69.64 A 12% 6230
negotiation with coNC‘—“D -
— PETRONAS —é Dividend per share 50.00 50.00

(sen)

PETRONA: ;
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BUSINESS
UPDATES
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Sustained World Class operational excellence for all infrastructure

Business Updates RPSgEg

GAS PROCESSING ? GAS TRANSPORTATION ’ REGASIFICATION
OEE (%) Reliability (%) OEE (%)
99.78 99.79 99.89 99.85 '
100 100 100 100
99.95 99.94 . .
YTD 2022 YTD 2023 YTD 2022 YTD 2023 YTb 2022 YTD 2023
=Cl mC2 | RGTSU ®RGTP
X 4 1 N o N &
Pipeline extension to Pulau

TCOT Off-Gas Rerouting Indah

Project | Pr?r?re§sin9 'lstightlytt)t:ehgd schedule, | | | II LNG Storage expansion
Progressing slightly behind schedule, with minimat impact to business in Pengerang

with minimal impact to business FID achieved in Sep 2023

New gas compressor station COD expected mid-2025

Third Term GPA negotiation in Kluang

with PETRONAS Progressing behind schedule, with ;
Negotiation with PETRONAS minimal impact to business Note:
concluded. OEE  : Overall Equipment Effectiveness
: i ; ; ; RGTSU : LNG Regasification Terminal Sungai Udang
Plpellne extension to Bantlng RGTP : LNG Regasification Terminal Pengerang

Project completed. Successfully
6 PETRONAS
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Open



_ >99% Product Delivery Reliability supported by higher plant availability
Business Updates [uieF reliability

UTILITIES

ELECTRICITY STEAM INDUSTRIAL GASES
Imbalance Cost Pass Through

] it Nm?
1,193 " MitNm - (ICPT)
' 1,142 1,106 :
ICPT surcharge extended:

H2 2023: 17 sen/kWh vs H1 2023: 20 sen/kWh

175 176 -

416 382 391

Q3 Q2 Q3 :
2022 2023 2023 . Sipitang Power Plant

2,260 EPCC progressing within schedule

1,326 1,196 IEI'
: -
394 5

886
ASU Cold Energy Harnessing

Currently at FEL2. FID expected by end Q4
2023.

e

PETRONAS é _ ,
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FINANCIAL
PERFORMANCE
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Strong performanbe demonstrates PGB's resilience amidst challenging
market conditions

SO LT Gross Profit (RM Mil) Profit After Tax (RM Mil)
Y1%
: ¥ 5% et A11%
1,637 ViR : V¥ 1%
1565 1,550 6

644 652 582
. . . - . .
IIIIIIIIIII I|||||||||I I|||||||||I |

\\ Q32022 Q2 2023 Q32023 \\ Q32022 Qe 2023 Q32023 / \\ Q3 2022 Q2 2023 Q3 2023 /

Revenue (RM Mil) Gross Profit (RM Mil) Profit After Tax RM Mmiy
A7% : v5% A11%
1,879 1,780 i

4,862
4,527 1296 1,435

\\ YTD 2022 YTD 2023 / \\\ YTD 2022 YTD 2023 / \\ YTD 2022 YTD 2023

6PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 271
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GAS
PROCESSING

230

219
195

Q3 Q2 Q3
2022 2023 2023

695

622
YID  YTD
2022 2023

Gross Profit (RM Mil)

GAS

TRANSPORTATION

174 165

148

Q3 Q2 Q3
2022 2023 2023

532

436
YID  YTD
2022 2023

REGASIFICATION

186

Q3 Q2 Q3

2022 2023 2023

544
487

YTD YTD
2022 2023

UTILITIES

101 77

S |

Q3 Q2 Q3
2022 2023 2023

235

107 .
YID YD
2022 2023

J

g PETRONAS
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Reduced Gross Profit across most Segments due to higher operating expenses.
Higher Gross Profit for Utilities following higher ICPT surcharge

GAS PROCESSING
Lower gross profit due to higher
operating expenses

GAS TRANSPORTATION

Lower gross profit in line with lower
revenue coupled with higher operating
expenses

REGASIFICATION

Lower gross profit due to lower RP2
tariff for RGTP, coupled with higher
operating expenses

UTILITIES

Gross profit surged in tandem with
higher revenue and improved margins
following favourable impact of
improved terms in contract renewals.

© 2023 Petroliam Nasional Berhad (PETRONAS) |



Total Assets Robust asset base supported by healthy cash balance

Total Assets (RM Mil)

19,688 19,219
Other Assets

Cash & Cash
Equivalents

Property, Plant
& Equipment

\\ 31-Dec-22 30-Sep-23 /

6PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) |
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Dividend Maximising shareholders return through healthy level of dividend

Dividend per share (sen)

Quarterly
Dividend

72

31-Dec-22 30-Sep-23

/

\ "Ql "Q2 Q3 m| |

6PETRONAS © 2023 Petroliam Nasional Berhad (PETRONAS) | 23




In Summary...

« Sustained world class operational performance
leveraging on digitalisation and talent.

« Higher revenue and gross profit mainly
contributed by higher revenue from Utilities

segment.

* Higher profit for the period on the back of
higher profit contribution from joint venture
companies coupled with lower tax expense.
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* Healthy cash balance to support growth
projects.

e Interim dividend of 18 sen per share.

, PETRONAS
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MOVING FORWARD
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Moving Forwar

PROJECT Sl s
EXECUTION &7 ON BUDGET
ON SCOPE

New Kluang Compressor
Station

m LNG Storage expansion
in Pengerang

% Sipitang Power Plant

6 PETRONAS

Open

d Focus on Reliability, Safety and Efficiency of operations while looking
at growth and sustainable value creation

GREENING OUR
PORTFOLIO

Carbon Capture and

| —

40 MW Mini Hydro
5o Power Plant

V.

8

B

Storage in Kertih

150 MW Solar
Power Generation

© 2023 Petroliam Nasional Berhad (PETRONAS)
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Contact Us

Suriyanti Binti Nordin
(Head, Investor Relations)

ir.petronasgas@petronas.com

www.petronasgas.com

Open

N

2023 Petroliam Nasional Berhad (PETRONAS) |



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21

