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FY2016 Key Highlights

PGB TRANSFORMATION
3ZERO Transformation

3ZERO

PGB TRANSFORMATION

L
STRATEGIC 55T JEEHS

EXCELLENT LIQUID PLANT
EXTRACTION PERFORMANCE

Achieved 12 months PBS income
of RM69 million

.7

LNG REGASIFICATION TERMINAL
PENGERANG PROJECT

o Advancing well at
75/ocompletion and on track

AIR SEPARATION UNIT PROJECT
AT PENGERANG (ASUV)

Achieved Final Investment Decision of
USD172 million
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PGB Transformation

Driving towards HSSE and operational excellence
In strengthening our core competencies

SZERO100O KEY

PGB TRANSFORMATION THRUSTS

0 HSE Incident 0 Non-compliance
H IG H 0 Int . 100% Product
PERFORMANCE nierruption Delivery Reliability
ORGANISATION

fficient & Sustainable System b Work Process

SYSTEM & PEOPLE &
ASSET PROCESS CULTURE

Highly Engaged & Capable Workforce



PGB Transformation
Significant improvement in Operational performance

ASSETS

GasiProcessing

ETHANE OEE PBS
12 MONTHS

HIGHEST DELIVERY

Sustained Product

Delivery Reliability
Power, Steam & Industrial Gases

Gastlransportation

RELIABILITY

Regasification

RELIABILITY 10 0%

CioRi PROCESS 5 0BAMS.
10076 o

e

HEALTHY
ORGANISATION
CULTURE

3.12/4

™ 504

ON HSE incidents

WORK PROCESS & OEXMS

PEOPLE & CULTURE

Y
Leadership 0,'

Engagements ¢ A\
36  .ifi. 100%
mp/ceo $ 4 Staff attended

Engagement




PERFORMANCE




GAS PROCESSING

Delivering strong plant performance

d

XL T AL S A3
3188 |2 b HIY 282 12/% 2%  RELIABILITY
08.8% &
& 99.2% 99.1%
R Grane propane suans ) 0-170 [
142 138 OEE Performance
MT/hr MT/hr

Highest since 2012

Better integration and
improvement to PETRONAS’
value chain

Highest since 2011

Highest demand from
petrochemical

business

RM69 Mil
PBS



GAS TRANSPORTATION & REGASIFICATION

Continued sustaining world class performance of pipeline system

TRANSPORTATION REGASIFICATION
Reliability (/) OEE(%) Reliability (%)
* 9. 900 I 3 | OEE
x| 22| World Class o |2 < o
5s3d @ B8 wlE 100%
(o)

79.2

Improvement
Reliability 99 96% /\/|

and
Availability 9O 9 ()%

12 '13 ‘14 '15 ‘16 14 '15 ‘16 14 '15 ‘16
Collaboration in Increased 2 0 LNG cargoes

A re-commissioning pI’Ofit by :
W Sabah-Sarawak in
‘'l Gas Pipeli
‘f - peline RMrznﬂlu')Z LNG cargoes
in March 2016 to date




UTILITIES

Commendable performance and consistently meeting customers’ expectations

UTILITIES
Reliability (%) )
. o
' 5 98.8%
® 5 o oy Electricity T
2 120 ! orld Class
5 B2 3 94.5%
o |7 Steam o
electricity and
9 9_ 9% industrial gases

15 ‘16 ‘15 ‘16 15 ‘16

Electricity Steam Industrial Industrial Gases

Gases
Volume

L | PRODUCT
Lower o, © E DELIVERY
electricity S S5 ¢ RELIABILITY
export and - |3 TN <
lower steam © ot A 1 o o O/
customers . (o]
offtake

'15 ‘16 '15 ‘16 15 ‘16
Electricity Steam Industrial Gases

(GWh) (KMt) (MNm3)

KIMANIS POWER PLANT

Strengthenl‘ng the
electricity grid

3500 MW

capacity

Reliability Availability
99.3% 94.0%



Health, Safety, Security & Environment (HSSE)

HSSE remains at the forefront of PGB's priorities in business conducts and operations

i
- '—Fire Safety

Assessment >

Assess the adequacy
and operational

readiness :
of fire protection
systems.

certified with

ISO 14001: 2015

reductionin /
HSE Incidents

( Hearts and Minds | HSSE Activities

\ Programme ( with Contractors | 1| Environmental
\ . / \ enhance awareness \
strengthening . among contractors Management
HSSE culture on safety System by SIRIM
R requirements Berhad.

-~



PERFORMANCE




Revenue Trending

Revenue

Sustained revenue strength from all segments driven by higher utilities and gas processing

revenue

RM million

0 CAGR:+6.3%

4,3917 44559 4,561.3
3,892.1

3’576.8 I I I I
‘12 ‘13 ‘14 ‘15 '16

RMA4.6 A + 2.4% trom 2015

billion A + 6.3% Growth rate

Segmental Revenue

Regasification

Gas Processing

L%

Utilities REVENUE

RM4,561.3

RM million

Gas Transportation

Segmental Revenue Y-o0-Y

A RM16 +15%
billion

\/ Emr:.[z -0.6%

A RM11 +9.8%
billion

39l Y RMO0.6 -0.9%
billion
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Gross Profit Contribution

Gross Profit

Commendable gross profit contributed by Gas Transportation and Gas Processing segments

Segmental Gross Profit Y-o-Y

billion
(W - 3.4%

Regasification Gas Processing

Utilities

GROSS
PROFIT

47.2%

Gas Transportation .
RM million

@ _ 3.3 RM million
1,009.1 975.3
WY -7.0%
697.0
648.4
W - 0.9%
@A)+ 14.8% 2275 2863

Utilities

Gas Gas Transportatlon
Processing

Regasification

m 2015 m2016




Profit After Tax

Deliver stable profits on the back of strong business fundamentals

Profit After Tax Trending

©

RM million
2,078.9
1,985.9
1,842.1 RM1-7 billion
1,736.3 /73
¥ -0.4% @
1,404.9
‘A CAGR +5.4% o2/
Earnings per share
87-9 sen /.4
12 13 14 15 16 V) - 0.4x SSE
Notes: ) ’ -
Tax incentives and forex
* PAT excluding tax incentives and forex




Total Assets

Sturdy total asset supported by strong Group’s cash balance and property,
plant and equipment.

Total Assets Breakdown

Cash & Cash billion
Equivalents @ + 15.0+«
Other
Assets
ASSETS
Property,
Plant &
Equipment
RM million

Cash Balance Y-o-Y

billion

A+ 43.2%

1,763.1

1,230.8

‘A +RM28bil

Operation

¥ - RM2.0 bil

Financing

w -RMO.2bil

Investing

'15 16
RM million




Dividends

Highest ever dividend payout to shareholders

Highest Ever Dividend Quarterly
Dividend 62 sen Payout Ratio 71 % Dividend Payment

Dividend
Payout Ratio

107% 105%

91% 2 o
o 69% 73% o 2
8 June 2016
a-
8 Sep 2016
o b
2 Dec 2016

2
22 Mar 2017

55

50 50 50 50 50
40

45

'07 ‘08 ‘09 10 11 111 12 13
Note:
1 For the nine-month period ended 31 December 2011. Dividends Per Share
2 Based on normalised PAT (excluding tax incentives) (Sen)




Performance of Shares

Top 10 largest corporation listed on BURSA on the back of resilient share performance

Growth over 5 years:

@ FBMKLCI +7.8%
FBM KLCI Share Price

(‘000) ® PGB Share Price + 396% (RM)
30
1,800

1,600

1,400 Highest share price

RM24.88
1,200 Closing share price

RM21.30

1,000

Lowest share price

800 RM14.80

600

Market capitalisation

42.1

200
*Top 10 in FBM KLCI as at 31 December 2016

0 2012 2013 2014 2015 2016 0




PROGRESS UPDATE




Growth Projects

Our projects supporting development of Pengerang Integrated Complex are on track and progressing well

LNG Regasification Pengerang Gas Air Separation Unit
Terminal Pengerang Pipeline Pengerang

Yl \ ] | / !
|
‘\ (0 ‘{ ,; SIGNING CEREMS CLOENS AGAE i , “
g d |
| \ 1 “ - | U
\ = : 4 o
5
Y v "
S 92

® Overall progress

® Overall progress ® Overall progress 27% to date
86% to date 96% to date as at 31 Dec 2016
as at 31 Dec 2016 as at 31 Dec 2016
® Achieved FID inearly
® Target Commissioning ® Target Commissioning August 2016

Quarter 4 of 2017 Quarter 2 of 2017 ® Target Commissioning

Quarter 4 of 2018







Sustainability

Our sustainability effort focuses on our management of Economic, Environment and
Social (EES) risks and opportunities

GOVERNANCE

ECONOMIC

ENVIRONMENT

SUSTAINABILITY FRAMEWORK



Economic

We continuously seek opportunities to grow our revenue and profit

Investing in Technology
A -

GPP Ethane

Recovery
Improvement Plant
initiative (COGEN)

Unit
(FGRU)

h Flare Gas
Recovery

Investing in Asset Integrity

_integrated
maintenance plans

ZERO1OON 3ZERO
stEnﬂmD' Transformation

== Programme

The LNG

in PENGERANG

i as primary gas supply

Joint venture
with Linde for

in PENGERANG




Environment

We take pride in preserving and protecting the environment

' 20% reduction RmMozn located for ’ '
[ A

of greenhouse gas

(GHG) emissions

annual target on
orougn *C U ana - Y et -C.

Sayangi Sungai Paka | \Water recycle
Programme

o A

_ 3 80 from total
A continuous O water
effort 2015 consumed

from

W



Social

We focus on the employees and communities for our social
sustainability with the upmost focus is on health and safety

Safety Processes

Capability Development

@ Emergency Preparedness

HSSE AT
HEART
PROGRAMME

and Crisis Management

Fire Safety Assessment

EMPLOYEES

Accelerating Culture
Change

To enhance staff's

competencies to Drive
Direction and Lead Change

Health

Programme
Encouraging staff to
stay fit and healthy

PGB ‘Free Market’
at Desa Mentaril,
Subang

COMMUNITIES

PGB Livelihood
Programme with

Yayasan Salam
at Kg Bukit Raya, Hulu
Langat and Kg Paya Pulai,
Segamat

Program Sentuhan Ilmu
PETRONAS (PSIP)

facilitate various fun
learning activities




OCCUPATIONAL SAFETY AND. TH
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Awards and Recognitions

PGB was bestowed with numerous awards and certifications in recognition
of its commendable accomplishments

v \

Award for
- Health and

R®SPA  safety

>

MSOSH Award
2015

FOGUS

MALAYSIA

g
® A

. Most Transparent

B|g Stocks Award

MSWG

Minority Shareholder
Watchdog Group (MSWGQ)

Malaysia-ASEAN Corporate
Governance 2016 Award

in the Industry Excellence

NACRA
Industry Excellence
Award

FTSE4Good
by Bursa Malaysia

ACCA

Top 20 for Malaysia
Sustainability
Reporting Award
2016



OUTLOOK




Outlook 2017

PGB strong business fundamentals are sustainable and will safeguard stable
income stream

Stable Regasification Utilities

- driven by
revenue base backed by CAPACItY demand o

PETRONAS

Growth within CORE competencies



STRATEGIC FOCUS




Strategic Focus 2017

To strive for competitiveness, productivity and efficiency in our pursuit of becoming
world class organisation by 2020

A Leading
Gas Infrastructure and Utilities Company

Enhanced
Sustainable

3ZERO100
BEYOND Readiness Development
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