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Disclaimer

. .
Warranties and Exclusion of Liability . ¢
. P ‘ . -
PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles, data, images and
other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related corporations and its or their

directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are
accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this MATERIALS and the
reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties' information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related corporations to
enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnaround activity and costs,
operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost savings, debt, demand,

disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe", "plan", "expect" and "anticipate" and similar
expressions thereof, may constitute forward looking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or taxes in Malaysia,
and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to the risks of increased and
performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation, capital costs could
increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management as reflected by such forward
looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to place undue
reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information, future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.
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KEY HIGHLIGHTS

and
from long-term contracts

* |Improved and better
to effectively address cost or price increases

affected by
— fuel gas price, foreign exchange movement and tax

* Interim of per share

—tp

« Projects progressing as planned, with  sanctioned
at




Prices volatility affecting business operations’ cost

COMMODITY PRICES AND FOREIGN EXCHANGE MOVEMENT

—e—Brent (USD/bbl)
MRP (RM/MMBtu)
—4—RM/USD

MRP: Malaysia Reference Price
(4-month lag)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022
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Financial Snapshot

Performance (RM Mi) Q12022 Q1 2021
9%
Revenue 1,458 A 1,340
Gross Profit 612 14% 712
Profit After T. 19% : (RRl me
rofi er Tax 438 V 540 S Revenle _
Q1 2022: 1,458
EBITDA 823 Vv 8% 897
: 21% e 1%“» Gross Profit
Earnings per share (sen) 20.75 Vv 26.10 Q12022 : 612
Q4 2021: 615
Dividend per share (sen) 16.00 16.00 o 5 ST A

v 012022:438
3, Q4 2021:489
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Strong OEE, demonstrating commitment in ensuring system reliability
and sustenance of performance incentives

Gas Processing

Operational Excellence

RM Mil 29 o : S o
| ° —e ~100% OEE ; 99.9% Reliability
SO2PBE  BREEET BRE Stable for both C1 (Salesgas) and i Ensure steady delivery to customers
OEE (%) V y i
l7 l% l/ C2 (Ethane) !
A Z
Q12021 Q4 2021 QL2022 | T oooooooooooooooooooooooooooes
= Cl mmmCz —e=Performance Incentives Performance incentives at RM29 million
High level efficiency corresponds to higher incentives
RM Mil 24 %
992 996 99.4 997 Segment Updates

YTD 2021 YTD 2022 Installation of new compression system at Gas Processing Kertih
(GPK) to reroute and process off-gas into products

OFE (%
./ ./ TCOT Off-Gas Rerouting Project
‘0 uii I

mmm C]l mwomC2 =—e=Performance Incentives

OEE: Overall Equipment Effectiveness TCOT: Terengganu Crude QOil Terminal
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Gas Sustained commitment in ensuring security of gas supply to the
Transportation Jutitl

2141 2,156 Operational Excellence
1,956 |
fd ' L !
mmse ~100% Reliability . 2,156 mmscfd
100 99.94 99.99 _ | . .
Sustained : Average salesgas delivered in the quarter
Reliability |
S I 1 T S
Q12021 Q42021 Q12022 New PQGU tariff at RM1.228/GJ
mmm Reliability Average Salesgas Delivered Effective from 1 January 2022
Segment Updates
2,156
mmscfd 1,956 Lateral gas pipeline project
Reliability a0 o 42km pipeline extension to new power plant in Pulau Indah
72
- - . 0 Southern PGU debottlenecking project
R b 2bze Relocate compressor to support demand growth
mmm Reliability Average Salesgas Delivered | mmmmmmo o oo oo oSS ooooooooooooooooooooo-
New Kluang gas compressor station

Southern PGU expansion to support demand growth 11
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Sustained strong OEE at both regasification terminals,
complemented by ancillary services

Regasification

OEE (%) Operational Excellence
100 100 100 100 100 100 100% OEE . 8 Cargoes received in Q1 2022
Sustained at both RGTSU and RGTP i 1at RGTSU and 7 at RGTP
7 7 w |
Q12021 Q4 2021 Q12022
mRGTSU ®RGTP Ancillary services offering
Reloading at RGTSU
GUCD, Reloading and Truck Loading at RGTP
OEE (%)
Segment Updates
100 100 100 100

a B

YTD 2021 YTD 2022

@ Potential third LNG storage tank at Pengerang

Expression of Interest announced for capacity booking

= RGTSU = RGTP

OEE: Overall Equipment Effectiveness RGTSU : LNG Regasification Sungai Udang
gPETRONAs RGTP : LNG Regasification Pengerang © 2022 Petroliam Nasional Berhad (PETRONAS) | 12
GUCD : Gassing Up Cooling Down



ELECTRICITY
GWh

446

381

Q1 Q4 Q1
2021 2021 2022

446
381
YTD YTD
2021 2022
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Delivered sales volume across all products on the back of customer

demand

STEAM
kMt

1160 1214 1170

Q1 Q4 Q1

2021 2021 2022

DI

1,160 1,170
YTD YTD
2021 2022

INDUSTRIAL GASES
Mil Nm3

Q1 Q4 Q1
2021 2021 2022

170

143
YTD YTD
2021 2022

Operational Excellence

100% Product Delivery Reliability

for Electricity, Steam and Industrial Gases

Higher electricity and steam volumes
year-on-year

Higher offtake from customers

Segment Updates

B Electricity and Utilities Contract
——| Renewals

4 renewals effective Jan 2022,
2 renewals effective May 2022

Utilities Connection to PCC OM
@ﬁ New connection to support customer
00

demand

13
PCC OM: PCC Oxylalkylates Malaysia |



Projects progressing as planned, with sanctioned CAPEX (2021-2024)
at *RM 1.4 billion

PLANNED TIMELINE Projects in Pipeline
2022 . 2023 . 2024

TCOT Off-Gas Rerouting _ | ﬂ.'\ Pipeline extensions and new

metering stations in Peninsular
Malaysia

Utilities Connection to PCC OM W """""""""""""""""""""""""

Potential third LNG storage
tank at Pengerang
Southern PGU Debottlenecking

7 :
Lateral Gas Pipeline to Pulau Indah _ ﬁ iFl’qos\:\{;(t%)rang]erleratiorl opportunities
New Kluang Compressor Station V/////////////////////////////////////////////M

5 T T T i T T T i T 1
Jan Apr Jul Oct  Jan Apr Jul Oct  Jan Apr Jul
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Gas Processing Lower gross profit on the back of higher operating costs

Revenue (RM Mil)

Revenue (RM Mil)

1% o
_________________________________________________________________ A Al/o
7
Q12021 mQ42021 mQl2022 mYTD 2021 mYTD2022
Gross Profit (RM Mil) ) Gross Profit (RM Mil)

243 232

mQ12021 mQ42021 mQl2022 = YTD 2021 mYTD 2022
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Gas

Transportation ELEHE

@ PETRONAS

Revenue (RM Mil)

2%
T \"4
288 { 295 288
.7/
E Q12021 Q42021 mQl1l2022
Gross Profit (RM Mil)
8%
_________________________________________________________________ V
5574
___________________________________________ A

| 198 5 183

mQ12021 Q42021 mQl2022

Lower year-on-year gross profit on the back of higher operating

Revenue (RM Mil)

288 288

= YTD 2021 mYTD2022

Gross Profit (RM Mil)

198 183

s YTD 2021 mYTD 2022
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Regasification

Revenue (RM Mil)

1%
e \'4
S 3%
i | A
‘ 348 ; 356 344
.y
Q12021 =Q42021 mQl?2022
Gross Profit (RM Mil)

11%

.................................................................. \Y/
____________________________________________ 4%
\'4

197 !

EQ12021 Q42021 mQl2022

@ PETRONAS

Lower gross profit on the back of higher operating costs

Revenue (RM Mil)

= YTD 2021 mYTD2022

Gross Profit (RM Mil)

= YTD 2021 mYTD 2022
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@ PETRONAS

Revenue (RM Mil)

43%

S 5%

g T \'4

I 412 392

I 275 7/

= Q12021 wQ42021 mQl2022
Gross Profit (RM Mil)

71%

_________________________________________________________________ \Y/
60%

------------------------------------------- V

mQ12021 =Q42021 mQl2022

Lower gross profit on the back of higher operating costs

Revenue (RM Mil)

43%
____________________________________________________________ A
392
mYTD 2021 mYTD2022
Gross Profit (RM Mil)
71%
____________________________________________________________ v

= YTD 2021 mYTD 2022

© 2022 Petroliam Nasional Berhad (PETRONAS)

19



Lower profits coupled with higher tax expense

Revenue (RM Mil) . Gross Profit (RM Mi) Profit After Tax (RM Mil)
14% 19%
_________________________________________________________ v e N
1% 10%
e v | e v
712 i | |
! 540 '
. 489 e
7
Q12021 Q4 2021 Q12022 Q12021 Q4 2021 Q12022 Q12021 Q4 2021 Q12022
Revenue (RM Mil) Gross Profit (RM Mil) Profit After Tax (RM Mil)

14%

712

YTD 2021 YTD 2022 YTD 2021 YTD 2022 YTD 2021 YTD 2022



TOTAL ASSETS

Robust asset base supported by healthy cash balance as well as property, plant and equipment

Total Assets (RM Mil) Segmental Assets NBV

(RM Mil)
T
o [ I i

T
e D, <

m Property, Plant & Equipment & Cash & Cash Equivalent
m Other Assets

31-Dec-21 31-Mar-22
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DIVIDEND

Maximising shareholders return through sustained dividend payments

Dividend ‘ 892

_ 0 72%
Payout Ratio

Dividend per share (sen)

Quarterly
Dividend

31-Dec-21 31-Mar-22

EQl mQ2 ®Q3 =Q4 ¥ Special
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LOOK AHEAD 2022

00o0

ALTLI8

Safe, reliable and
efficient
operations
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RP2 submission and
determination for
2023-2025

AN}

Progress in
growth pursuits

Sustainability plan
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Contact Us

Izan Hajar Ishak . +6 03 23319366
(Head, Investor Relations)

ir.petronasgas@petronas.com www.petronasgas.com




