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Disclaimer

Warranties and Exclusion of Liability

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of
information, statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the
MATERIALS"). Accordingly PGB, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We"}
represent that, to the best of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary,
without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to
or the use of this MATERIALS and the reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any
decision. Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and
completeness of the said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its
subsidiaries and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment,
plant turnaround activity and costs, operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and
productivity together with statements that contain words such as "believe”, "plan”, "expect” and "anticipate” and similar expressions thereof, may constitute forward looking
statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory
burdens in Malaysia, levies or taxes in Malaysia, and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic
factors. Such forward looking statements are also subject to the risks of increased and performance by third parties in accordance with contractual terms and
specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically,
but without limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although
we believe that the expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances
can be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We
undertake no obligation to update or revise any of them, irrespective of possible new information, future events or otherwise.

The I\I/laterials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior
WE®&n consent of PGB.
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Key Highlights
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Higher Profit

on the back of higher revenue
stream from RGT Pengerang 2016: RM1,736 Mil
and higher investment income .

Growth Projects supporting PIC on schedule and
within budget. RGTP achieved commercial operation on
1 November 17 while ASU progress is slightly ahead as
schedule.

Value Preservation
TPA ( SuruhanjayaTenaga

via ongoing engagement with) Energy Commission

* Current tariff will be maintained until end of 2018 6
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GAS PROCESSING J

Strong OEE, demonstrating commitment in ensuring
security of gas supply to the nation and sustenance of PBS
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GAS TRANSPORTATION
& REGASIFICATION

GT sustained world class performance in system reliability,
Regasification maintained strong performance
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UTILITIES

Higher electricity and steam volume on higher offtake by
customers, supported by strong plant performance
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Financial Performance

Higher profits against preceding and corresponding quarter as well as

corresponding year

RM Million

Revenue
3%

2%

1,303.8

11632 11539

Q417 Q317 Q416

% 16%
4 0% ;

558.4

506.1 481.9

Q4'17 Q317 Q4'16

Profit After Tax
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eGas Processing Segment

Lower gross profit for the year on higher depreciation following completion of scheduled
turnaround activities, offset by lower repairs and maintenance

FY2017 Revenue QTR Revenue

A

RM Million

i3yA3\ RMO.3M

Q4'17 Q317 Q4'16

QTR Gross Profit
A

+8%

A

+1% i
149.6 148.7
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@

RM Million

FY2017 Gross Profit

Internal

Gas Transportation Segment

Improved gross profit for the year on higher revenue, negated by higher depreciation in line
with completion of capital projects

FY2017 Revenue

QTR Revenue

v
-0.2%
\ 4
-01% | |
3299 330.1 330.4
Q4'17 Q3'17 Q4'16
QTR Gross Profit
5%
14%

256.7 230.4
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@ Utilities Segment

Gross profit for the year declined slightly attributable to higher fuelgas cost following
scheduled price revisions

FY2017 Revenue QTR Revenue
,, A

RM Mil RM Million

Al RM98.4M

Q4'17 Q317 Q4'16
QTR Gross Profit

RM Mil

GT
TOTAL
2,142.8
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Regasification Segment

Gross profit surged for the year with contribution from the new regasification terminal at
Pengerang

FY2017 Revenue

QTR Revenue

RM Million 186.2%

A

+65.9%
277.1

167.0 148.8

Q4'17 Q317 Q4'16
QTR Gross Profit

RM Mil
+102%

; +108%
A | 153.3

RM91.6M

73.6 75.9
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Total Assets

Robust asset base supported by healthy cash balance as well as property,
plant and equipment

Total Assets
RM million

17,623.5

16,553.6
+RM1,069.9 pillion

@+6%

Other Assets

Cash & Cash Equivalents

Property, Plant & Equipment

12,895.9 12,807.5

As at 31 December 2017 As at 31 December 2016
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Dividends

Maximising shareholders return and dividend payment at par with industry
benchmark

Dividend Quarterly
Payout Ratio Dividend Payment

76%! 77%! 72%

64%! 7% a1 [ 15 sen
60% 14 June 2017

60
50 35 35 a2 K 16 sen
I I I =
'12 '13 14 15

> ® 16sen
8 Dec 2017
Dividends Per Share (Sen)

u ® 19sen
23 Mac 2018

Note:
1 Based on normalised PAT (excluding tax incentives)
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Regasification Terminal Pengerang

RGT Pengerang which was recently operationalised provides primary gas
supply to Pengerang Integrated Complex (PIC) and PGU system

. OBF] |\ Commercial Operation Date (COD) achieved on
1st Nov 2017

98% progress with expected full operation
Lo | on April 2018

==

f% Anticipated final project cost is within
@ the approved project cost of USD858
%J mil

Jetty able to receive LNG carriers up to
260,000 m3 for unloading and reloading

LT .

3 Tariff is based on 100% Regasification

™ NI

== | capacity of 490 mmscfd/3.5 mtpa

235 | Revenue contribution of RM108 mil in
@@ﬂ 2017 (2-months operation)

E— ' — = Tariff will be reviewed after 1 year of operation
Two LNG storage tank with storage =1
capacity of 200,000 m3 each
Internal 20



Air Separation Unit

Air Separation Unit project is progressing very well and will be the sole
utilities facility for the supply of industrial gases to PIC customers

Supply gaseous oxygen and nitrogen to
customers comprising petchem plants,
refinery cracker, utilities provider, and
regasification terminal

ﬂﬂ Partnership with Linde

Storage tanks with capacity of 1,430 TPD

@ Total project cost of USD 172 million
oxygen and 780 TPD nitrogen

Overall progress is at 74%, ahead by 1%

@%E Target commercial operation date Q4
2018

Train 1 & 2 to separate atmospheric air

into oxygen and nitrogen

@ Rate of return is comparable to other utilities
provider and above PGB hurdle rate

o

Internal
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TPA IMPLEMENTATION

Third Party Access (TPA) in compliance with Gas Supply (Amendment)
Act 2016 is in effect commencing 16 January 2018

TPA

Operational

~~ License ~~ Tariff development: (é\
application Current tariff will be maintained A%
until end 2018
-~ Operational ~~ Ongoing —
readiness for TPA engagement with )Zi@f';f?iiﬂ?;iﬁa
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Tariff Development

The Company is in continuous discussion with Energy Commission (EC) on the
framework and quantum of the tariff beyond 2018

2018 2019

EC will Discussion
issue tariff with EC
guidelines
Expected
End Ql Qz new tariff

Q2 Q4

PGB will submit Finalisation
the propose of tariff by
tariff EC

23
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STRATEGIC DRIVERS

Achieve competitiveness, productivity and efficiency as well as
growth in our pursuit of becoming world class organisation

HEALTH, SAFETY, &
SECURITY & e
ENVIRONMENT (HSSE) f H\

OPERATIONAL ‘
EXCELLENCE

VALUE OPTIMISATION
& GROWTH

DIGITALISATHIN
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For further enquiries please contact us at

Address :

PETRONAS Gas Berhad

Level 51, Tower 1, PETRONAS Twin Towers
KUALA LUMPUR CITY CENTRE,

50088 KUALA LUMPUR, MALAYSIA
Fax:+603 2331 6992

Email : ir.petronasgas@petronas.com.my

Website :www.petronasgas.com

Faeiz Hasan Abrar
Head, Investor Relations
Tel: +603 2331 2585
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