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Cautionary Statement

Forward-looking statements in this Financial Results Announcement presentation or in subsequent
discussions with regards to this presentation involve inherent risks and uncertainties. Should one or
more of these or other uncertainties or risks materialise, actual results may vary materially from those
estimated, anticipated or projected. Specifically, but without limitation, capital costs could increase,
projects could be delayed, and anticipated improvements in capacity, performance or profit levels
might not be fully realised. Although PETRONAS believes that the expectations of its management as
reflected by such forward-looking statements are reasonable based on information currently available
to it, no assurances can be given that such expectations will prove to have been correct. Accordingly,
you are cautioned not to place undue reliance on the forward-looking statements, which speak only
as of the date they are made. PETRONAS undertakes no obligation to update or revise any of them,
whether as a result of new information, future developments or otherwise.

All rights reserved. No part of this document may be reproduced, stored in a retrieval system or
transmitted in any form or by any means (electronic, mechanical, photocopying, recording or
otherwise) without the permission of the copyright owner. PETRONAS makes no representation or
warranty, whether express or implied, as to the accuracy or completeness of the facts presented.
PETRONAS disclaims responsibility from any liability arising out of reliance on the contents of this
publication.

©2013 PETROLIAM NASIONAL BERHAD (PETRONAS)



o

PETRONAS

PETRONAS Group
Financial Results
Announcement

Financial Highlights

Datuk George Ratilal
Executive Vice President
Finance




Key Indicators

Individual Quarters Year-to-Date
Q2 2012 Q2 2013 Q1 20153 2013 2012

Avg Dated Brent

108.19 112.55 (USD/BBL) 113.34
Avg Tapis
116.79 v 11842 (USD/BBL) 121.85
Avg 3 — months rolling JCC?
122.73 114.45 (USD/BBL) 118.69
Avg Exchange Rate

Total Production
2.156 (kboe/d) A 1980

PETRONAS Group

Oil and Gas Entitlement
(kboe/d)

1850 4 PV

1,307 /. 1,666 " . 1,398

! Japanese Crude Cocktail L0 1 W5 threshold A / : < threshold
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Group Financial Performance

Revenue RM Billion EBITDA! RM Billion Profit before Tax RM Billion

Year-to-Date

= 4 A4

2012 2013 2012 2013 2012 2013

By Quarter

Q12012 Q22012 Q12013 Q22013 Q12012 Q22012 Q12013 Q22013 Q12012 Q22012 Q12013 Q2 2013

IEBITDA consists of profit before taxation and non-controlling interests, with the addition of amounts previously deducted for
depreciation, amortisation and impairment loss on property, plant and equipment and intangible assets and financing costs, and the
exclusion of interest income.
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i Gain from sale of PETRONAS interest in certain
investments



Business Segment Performance

Gross Revenue! by Business Segment Gross NOPAT! by Business Segment
8% a3 on W sox seix
29 0.3 1894
. 35.8
34 | | 1 9.3 | 1.1
L9.0 — EN
763 S
734
YTD 2012 YTD 2013 YTD 2012 YTD 2013
MESGP mGHP wuDownstream mC&O HESP mG&EP wDownstream mC&O

1 Gross Revenue and Gross NOPAT include both third party and inter-segment transactions.
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Financial Highlights

Total Assets

Return on Average Capital Employed

Gearing

Changes in Group cash balance

FCF = +RM24.3b

31 Dec Cash Capital ~ Dividends  Others 30 Jun
2012 from Investments 2013
Operations

pbd Fund & Other Investments B Cash & Cash Equivalent
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30 Jun 2013 31 Dec 2012 % change
RM514.4b RM489.2b

17.2% 17.2%

11.1% 11.7%

Capital Investments YTD 2013

29% /

RM22.3 bil

m Malaysia International


file:///%5C%5CPETH351I41A%5CI41A_WCF1%5CCOMMSYS%5CCPDD%5CCPU%5CPPU_QPR%5CFY2010-11%5CQ2%20FY%202010-11%5CMEDIA%20PRESENTATION%5CFINANCIAL%5CMedia%20Release%20Working.xlsx
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Q2 2013 Operational Highlights

E&P significant milestone achieved in delivering long term sustainable growth

v Major Improvement in HSE Performance
S5LTIYTD as to 17 in 2012, 0 Fatality & LOPC, 1 Fire incident

v 4 Greenfields First Oil/Gas production
1in Malaysia, 3 in International

6 successful discoveries
1in Malaysia, 5 in International

Overall Resource Replenishment Ratio 4.2x
Reserve Replenishment Ratio 2.6x
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Q2 2013 Operational Highlights

E&P Production for Q2 and YTD 2013 are higher than in 2012

« 2013 E&P Prodn higher than
2012 Corresponding period

+ Q22013 (1 12%)
* YTD 2013 (1 7%)

* Higher prodn in Pen Msia &
Sarawak leading to higher gas
& LNG sales

« Stronger YTD performance
has offset reserve decline in
Msia, Chad & Mauritania and
lower gas demand in
Turkmenistan

« Strong E&P performance
driven by:

* Production enhancement

* Sudan prodn resumption &
aggressive operations ramp
up

* New oil/gas prodn from
Msia, Iraq & Canada

Production
(kboe/d)
12% X%
2,075 2,115
-------- 5 1,980 50
1,850
1,293 1,331
1,185 1,259
142 154 153 159

Q2 Q2 YTD YTD
2012 2013 2012 2013

® Crude 1 Condensate 1 Gas i Uncon

Malaysia (kboe/d)

Q2 Q2 YTD YTD
2012 2013 2012 2013
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International (kboe/d)

479 470

388 50 50

276 269

Q2 Q2
2012 2013

YTD YTD
2012 2013
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GAS & POWER BUSINESS

Key achievements in fueling PETRONAS' future growth in Q2 2013

. Favourable HSE performance with no fatality, no major LOPC or major fire recorded

. Sale of 10% interest in Canada LNG project to
Japan Petroleum Exploration Co. Ltd. on 26™ April 2013 & secured first LNG buyer

u Awarded triple FEED and Early Detailed Engineering for
Pacific NorthWest LNG on 24 May 2013

. Completed FEED & Invitation To Bid issued for Pengerang COGEN on the 20t May 2013

= Sent out 1st gas from RGT1 to PGU on 23 May 2013,

which marks the implementation of LNG-based pricing for
new volume

»  Steel cutting ceremony for PETRONAS FLNG 1 on 24t June 2013,
in Okpo Korea

= Completed dual FEED for PETRONAS FLNG 2
on 28" June 2013

= Awarded EPCC for the JDA Gas Balancing Evacuation project
on 28%" June 2013
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GAS & POWER BUSINESS

Higher LNG sales volume from higher third party trading and PLC production

LNG Sales Volume (P 7%):

» Total LNG sales volume for the
period was higher by 0.9
million tonnes as compared to
the same period last year
mainly due to increase in
trading volume and higher
production from the
PETRONAS LNG Complex
("PLC") in Bintulu, Sarawak.

= EXports of LNG from
PETRONAS LNG Complex
("PLC") were mostly shipped to
Japan, South Korea, Taiwan &
China.
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LNG Sales Volume a

Q2 2012 Q2 2013 YTD 2012

YTD 2013

mPLC M Egyptian LNG M Traded Volume

PETRONAS LNG Complex (PLC)
% sales by country

YTD 2012 YTD 2013

12.0 MMT 12.2MMT

China

E S Korea | Taiwan | Others

| Japan



GAS & POWER BUSINESS

Higher sales gas delivered due to increased supply from domestic Kertih & MTJDA

Sales Gas Delivery
Sales Gas (P 12%): 2.794

= Higher average sales gas
delivery compared to the
corresponding period last year
mainly from higher gas supply
from domestic Kertih,
Terengganu and  Malaysia-
Thailand Joint Development
Area (MTJDA).

= PETRONAS Gas Berhad Q2 2012 Q2 2013 YTD 2012 YTD 2013
continues to maintain world-
class reliability levels for its H Peninsular M'sia M Sarawak M Sabah
PGU pipeline.
Reliability Level Quarter 2 YTD
Attained (%) 2012 2013 2012 2013
GPP 99.99% 99.20% 99.99% 9940%
PGU 99.95% 99.99% 99.98% 99.99%
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DOWNSTREAM BUSINESS

Driving Superior Project Execution & Operational Excellence

Q2 2013 HIGHLIGHTS GROWTH ==
IMPERATIVES = &

= RAPID Project is on track to meet FID by Q1 2014. = Strengthen presence and pursue

_ opportunistic growth in selected
= SAMUR Project has progressed more than 50% and

is on track for completion as per schedule in 2015. markets

» High grade asset portfolio
= PETRONAS Lubricants International Sdn Bhd has

completed the acquisition of interest in Yuchai

» Grow refining and petrochemical

. : , , capacity and product range
Lubricant, a lubricant marketing company based in

China. » Build global trading and marketing

portfolio

Financial Results Announcement 30 June 2013, Downstream | Page 1



DOWNSTREAM BUSINESS

Crude sales volume increased from trading activities yet Domestic Refineries show a fall in

PU due to plants performance
Crude (1 20%): Crude and Petroleum Products Petrochemical Products

= Higher volumes driven by increased Sales Volume Sales Volume

trading activities.
Mbbls MMT

| 80.2| | 96.6|

Petroleum Products (4 0.1%):

* Higher Mogas and Naphtha sales volumes
but partially offset by lower sales volume
from Low-Sulphur Waxy Residue (LSWR)
and Gasoil.

. o Q2 Q2 YTD YTD
Petrochemical Products ({ 0.6/,): | 2%52 2Co}fz gngz ;ngs 5012 2013 2012 2013
» Lower volume due to production issues

but partially offset by higher trading M Crude m Petroleum Products

volumes.

Plant Utilisation (%)

Domestic refineries and PCG Plants 917
performance: 89 1 89.0 88.3
» Lower Domestic Refineries’ utilisation due 87 -

to unplanned shutdowns and slowdowns. 85 - 833
» Engen Refinery’s utilisation was marginally gi |

higher due to improved performance in 797

Q2 2013 after extended shutdown in Q1 9 780 m— —8 756

2013. [
» Higher plant utilisation for PCG driven by & YTD 2012 | YTD 2013

improved operating environment and

conditions. =o—Domestic Refinery —m=Engen Refinery =#—PCG
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