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Cautionary Statement
Forward-looking statements in this Financial Results Announcement presentation or in
subsequent discussions with regards to this presentation involve inherent risks and
uncertainties. Should one or more of these or other uncertainties or risks materialise, actual
results may vary materially from those estimated, anticipated or projected. Specifically, but
without limitation, capital costs could increase, projects could be delayed, and anticipated
improvements in capacity, performance or profit levels might not be fully realised. Although
PETRONAS believes that the expectations of its management as reflected by such forward-
looking statements are reasonable based on information currently available to it, no
assurances can be given that such expectations will prove to have been correct. Accordingly,
you are cautioned not to place undue reliance on the forward-looking statements, which
speak only as of the date they are made. PETRONAS undertakes no obligation to update or
revise any of them, whether as a result of new information, future developments or
otherwise.

All rights reserved. No part of this document may be reproduced, stored in a retrieval
system or transmitted in any form or by any means (electronic, mechanical, photocopying,
recording or otherwise) without the permission of the copyright owner. PETRONAS makes no
representation or warranty, whether express or implied, as to the accuracy or completeness
of the facts presented. PETRONAS disclaims responsibility from any liability arising out of
reliance on the contents of this publication.



Datuk George Ratilal
Executive Vice President &
Group Chief Financial Officer
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Key Indicators

Dated Brent
USD/bbl

52.46

FY2014
98.99

↓47%

Exchange rate
USD/MYR

3.90

FY2014
3.27

↑19%

Production
Kboe/d

2,290

FY2014
2,226

↑3%

REVENUE

247.7
FY2014
329.1

↓ 25%

FY2015 Financial Results 

RM Bil

PAT

20.8

FY2014
47.6

↓ 56%

CFFO

69.6
FY2014
103.6

↓ 33%

PAT*

39.8

FY2014
69.2

↓ 42%

71.1 
64.7 

FY2014

Capital Investments

RM Bil

FY2015

* excluding identified items mainly comprising net impairments on assets of RM19.0 bil for FY2015 and RM21.6 bil
for FY2014

9%
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Key Indicators

Dated Brent
USD/bbl

43.69

Q4 2014
76.27

↓43%

Exchange rate
USD/MYR

4.29

Q4 2014
3.36

↑ 28%

Production
Kboe/d

2,326

Q4 2014
2,359

↓ 1%

REVENUE

60.1
Q4 2014

79.4

↓ 24%

Q4 FY2015 Financial Results 

RM Bil

PAT

(3.0)

Q4 2014
(7.3)

↑ 59%

CFFO

18.4
Q4 2014

28.5

↓ 35%

PAT*

9.9

Q4 2014
12.5

↓ 21%

24.1 
15.0 

Q4 FY2014

Capital Investments

RM Bil

Q4 FY2015

* excluding identified items mainly comprising net impairments on assets after tax of RM12.9 bil for Q4 FY2015 and
RM19.8 bil for Q4 FY2014

38%
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1,681 1,624 

FY2014 FY2015

Total Production Entitlement

Production

 Malaysia - production enhancement, new 
production 

 Indonesia – new production

 Azerbaijan – new production

Partly offset by:

- natural decline

- lower gas demand 

Crude Oil and Natural Gas Production*

(kboe/d)

Operational Indicators

*Represents Malaysia’s production and PETRONAS Group’s international equity production volume. 
**Represents PETRONAS Group’s entitlement to Malaysia’s production and PETRONAS Group’s international entitlement volume

+

Petrochemicals Sales Volume 
(MMT)

**

2,226 2,290

3%

*

3%

FY2015

6.0 
6.4 

FY2014 FY2015

Improved plant performance and reliability+

7%

FY2015
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FY2014 FY2015 Profit Analysis
Q4 

FY2014
Q4 

FY2015

77.7 36.6 Profit/(Loss) Before Tax (0.4) 1.2

(30.1) (15.8) Tax expense (6.9) (4.2)

47.6 20.8 Profit/(Loss) After Tax (7.3) (3.0)

(21.6) (19.0) Identified Items (19.8) (12.9)

69.2 39.8
PAT excluding Identified 
Items

12.5 9.9 

of which:

53.7 19.6 Upstream 6.8 (0.2)

5.8 9.3 Downstream 0.5 1.8 

6.1 7.9 Corporate & Others 3.6 7.5 

Profits Excluding Identified Items
RM Bil

21%

56%

42%

59%

Note: Elimination of inter-segment transactions amounts to RM3.0 bil in FY2015 and RM3.6 bil in FY2014

53%
>100%
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53.7 

19.6

FY2014 FY2015

Business Segment Results
PAT by Business Segment (excluding identified items*)

RM Bil

Upstream

• Lower crude and LNG prices 

64%

5.8 
9.3 

FY2014 FY2015

60%

6.1 7.9 

FY2014 FY 2015

30%

6.8 

(0.2)

0.5 1.8 

Q4 FY2014 Q4 FY2015

3.6 
7.5 

Q4 FY2014 Q4 FY2015

Q4 FY2015

Q4 FY2015

FY2015

FY2015

FY2015

>100%

Q4 FY2014

>100%

>100%

Corporate & Others

• Net foreign exchange gain on USD 
investments for FY2015

Downstream

• Higher refining and marketing 
margins

• Higher petrochemical products 
sales volume

*identified items mainly comprise net impairments on assets 
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79.4 

60.1 60.1 28.5 

16.7 18.4 
12.5 

6.1 
9.9 

26.3 

14.5 
19.2 

Group Results

24% 27%

32%

21%

62%

35%

10%

Q4 
FY2014

Q3
FY2015

Q4
FY2015

125.3 

75.5 

FY2014 FY2015

69.2 
39.8 

FY2014 FY2015

Revenue

Cash Flows from 
Operating Activities

RM Bil RM Bil

Profit after Tax*

RM Bil

329.1 
247.7 

FY2014 FY2015

103.6 

69.6 

FY2014 FY2015

25%

33%

EBITDA

RM Bil

40%

42%

Q4 
FY2014

Q3
FY2015

Q4
FY2015

Q4 
FY2014

Q3
FY2015

Q4
FY2015

Q4 
FY2014

Q3
FY2015

Q4
FY2015

*excluding identified items mainly comprising net impairments on assets 
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46%

54%

RM64.7Bil

69.6

22.6 

6.3

64.7

26.0

7.3

Net Inflows Net Outflows

Other Financial Highlights

Cash Flows FY2015

RM Bil

98.5 98.0

Malaysia

Dividends to Minority Interest

Dividends to Government

Capital Investments 

Cash from financing

Other net cash inflows

 Total assets at RM591.9 bil (↑ 10%*)

 Shareholders’ equity at RM374.9 bil (↑ 6%*)

 Cash and fund investments at RM136.7 bil

 Borrowings at RM57.9 bil

 Gearing at 16.0% (↑ from 12.6%**)

 ROACE at 5.1%

Significant Items

* compared to 31 December 2014

InternationalCash from operations

** as at 31 December 2014
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Outlook

supply imbalance

tepid demand

affected

continuing volatility price
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Upstream 
Business



2.4bil 

Operational Highlights
Strong Operational Performance Amidst Challenging Environment

Project Delivery & Technology

Ventures & Agreements

Operational

3

11
Greenfields 
1st HC
Mal 5, 
Int’l 6

ORRR      1.1 x

RRR        1.2 x

17
Exp
Discv’s
Mal 9, 
Int’l 8

Resource & Reserve

Higher 
prod’n
’15 v ’14

GLNG
1st LNG Production and Shipment  

MLNG’s MARLIN
World 1st Onshore Boil-Off Gas (BOG) 
Re-liquefaction Facility RFSU 

1st Military Sea Bases in South 
East Asia
Tun Azizan and Tun Sharifah Rodziah

3.8MTPA

Bintulu Integrated 
Facility (BIF)
& MLNG 2 PSC 
Operatorship Takeover

5 3 6
1 Independent Project Analysis

SK 316-NC3
Fast Floatover Topside Installation
(40mths vs 55mths IPA1 b’mark)

Savings Realised

%

LNG 
CONTRACTs

CONTRACTs INT PSCs MAL PSCs
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788 765 710 776

166 169 158 161

1,405 1,392
1,358 1,353

2,359 2,326 
2,226 2,290 

Q4 2014 Q4 2015 2014 2015

Crude Condensate Gas

Operational Highlights
Upstream production for FY2015 is higher than in FY2014

3%
1%

Higher than FY2014 and close to 
corresponding quarter period
 2015 ( 3%)
 Q4 2015 ( 1%)

Strong Upstream performance 
for FY2015 :
 Production enhancement 

/new production/ramp-up 
from Malaysia, Azerbaijan and 
Indonesia

 Iraq higher production  
entitlement

 Lower gas demand
 Egypt natural decline

Production (kboe/d)
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Operational Highlights
Slightly higher 2015 LNG sales volume and lower average sales gas delivered 

 Slightly higher FY2015 LNG Sales
Volume mainly due to by higher LNG
trading volume, offset by lower sales
from PLC1

Sales Gas Delivery (mmscfd)

2,202 2,153 2,306 2,251 

213 187 
219 218 

292 256 
250 265 

2,707 2,596 
2,775 2,734 

Q4
2014

Q4
2015

2014 2015

Peninsular Msia Sarawak Sabah

6.9 6.6 

25.8 25.1 

0.0 

0.1 

0.9 1.5 

4.3 5.1 

7.8 8.1 

30.1 30.2 

Q4

2014

Q4

2015

2014 2015

PLC PICL Egypt Traded Volume

LNG Sales Volume (mil tonnes)

0.3%
4% 1.5%

 Lower FY2015 Sales Gas Delivery mainly
due to lower domestic demand from
Power Sector and Exports

4%
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Downstream 
Business



Downstream Growth Projects 
Well on track

Overall Project 
Progress 

PETRONAS Lubricant 
next growth phase in 

India

PCG participation in 
RAPID project

The Pengerang

Integrated Complex 

(PIC) project is on 

track at 19.3%. 

14 main contract 

packages awarded, 

including 3 major 

Petrochemical EPCC

PCG acquired the 3 

petrochemical 

companies from PRPC 

in November 2015

PLI launched its 

state-of-the-art 

lubricant blending 

plant in INDIA, 

propelling PLI to 

become a formidable 

lubricants player in 

the region
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DOWNSTREAM BUSINESS

75.4 68.3 

299.0 282.6 
58.7 52.3 

209.1 213.9 

Q4 FY2014 Q4 FY2015 YTD Q4 FY2014YTD Q4 FY2015

Crude Petroleum Products

Crude and Petroleum Products
Sales Volume

Mbbls

134.1

496.5

Crude and Products Marketing & Trading
Lower crude and products volume in Q4 due to lower trading 
opportunity

120.6

508.1

10%

2%

Q4 FY2015 vs. Q4 FY2014

 Lower crude and product mainly due to lower opportunity for trading volume

YTD Q4 FY2015 vs. YTD Q4 FY2014

 Crude (↑ 2%) : Higher marketing and trading volume recorded in 1st half 2015
 Petroleum Product (↓ 5%) : Lower opportunity for trading volume
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DOWNSTREAM BUSINESS

1.7 1.6 

6.0 6.4 

Q4 FY2014 Q4 FY2015 YTD Q4 FY2014 YTD Q4 FY2015

MMT

Petrochemical Products
Sales Volume

Petrochemical Sales Volume
Better plant reliability and improved feedstock reliability 

Q4 FY2015 vs. Q4 FY2014

 Lower production due to slightly higher maintenance activities 

YTD Q4 FY2015 vs. YTD Q4 FY2014

 Higher sales in line with higher production driven by better plant reliability 
and improved feedstock supply

6%

7%
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84.3 82.5
87.7

80.5

54.3

71.9

85.9

78.3
81.3

70.8

79.7
84.5

79.6

70.1

85.3
81.6

30

40

50

60

70

80

90

100

Domestic Refineries South Africa Refinery Petrochemical Plants Gas Processing Plants

Q4 FY2014 Q4 FY2015 YTD Q4 FY2014 YTD Q4 FY2015

DOWNSTREAM BUSINESS

Plant Utilisation (%)

Plants Utilisation
Record reliability and utilisation rates for Petrochemical Plants

 Domestic Refineries – scheduled statutory turnaround in Q4 FY2015

 South Africa Refinery –processing unit downtime in Q4 FY2015

 Petrochemical Plants – record plant reliability and utilisation rates and
improved feedstock supply for the year

 Gas Processing Plants – lower sales gas production as a result of lower
demand
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99.31

99.86

99.44

99.21

99.99

99.72

99.92 99.92

98

99

100

Q4 FY2014 Q4 FY2015 YTD Q4 FY2014 YTD Q4 FY2015

Gas Processing Gas Transmission

Gas Processing & Transmission Reliability (%)

DOWNSTREAM BUSINESS

 Gas Processing Plant – deferred planned shutdown in Q4 FY2015 to Q1 
FY2016

 Gas Transmission – slightly lower due to one downtime incident

Gas Processing and Transmission Reliability
Near perfect performance
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Thank you


