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Cautionary Statement

Forward-looking statements in this Financial Results Announcement presentation or in subsequent discussions 

with regards to this presentation involve inherent risks and uncertainties. Should one or more of these or other 

uncertainties or risks materialise, actual results may vary materially from those estimated, anticipated or 

projected. Specifically, but without limitation, capital costs could increase, projects could be delayed, and 

anticipated improvements in capacity, performance or profit levels might not be fully realised. Although 

PETRONAS believes that the expectations of its management as reflected by such forward-looking statements 

are reasonable based on information currently available to it, no assurances can be given that such 

expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the 

forward-looking statements, which speak only as of the date they are made. PETRONAS undertakes no 

obligation to update or revise any of them, whether as a result of new information, future developments or 

otherwise.

All rights reserved. No part of this document may be reproduced, stored in a retrieval system or transmitted in 

any form or by any means (digital, mechanical, hardcopy, recording or otherwise) without the permission of the 

copyright owner. PETRONAS makes no representation or warranty, whether express or implied, as to the 

accuracy or completeness of the facts presented. PETRONAS disclaims responsibility from any liability arising 

out of reliance on the contents of this publication.
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1 Represents published price, not actualised price
2 Average exchange rate









Q1 FY2020 Q2 FY2020 Q3 FY2020 Q4 FY2020

Revenue

Financial Results Announcement 31 December 2020, Financial Highlights | Page 4

Profitability trending by quarters in 2020

Unit: RM billion

Average Dated Brent   
(USD/bbl)

$50.26 $29.20

JCC single-month1

(USD/bbl)

$42.99 $44.22

$67.71 $30.58 $40.83 $46.60

1 Represents published price, not realised price
2 Includes volumes to Regassification Terminal

Gross LNG sales volume2

(MMT) 9.99 6.71 6.70 8.84



c

48%

52%

43%

23%

15%

19%

*  Net impairment/write-off and well costs and provision for contracts exposure

** Total cash and cash equivalent and short term funds and other investments less total borrowings
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Entitlement
(kboe/d)

OEE
(%)

OEE
(%)



Open

Natural Gas

Crude & Condy

Natural Gas

Crude & Condy
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3%

<1%
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1%

3%

2%

* Plant Utilisation based on Nexant

Financial Results Announcement 31 December 2020, Financial Highlights | Page 11



Thank you for your passion!



Upstream Business



615 585 

1,136 1,039 

FY2019 FY2020

Crude & Cond. Natural Gas

961 847 

1,445 
1,362 

FY2019 FY2020

Crude & Cond. Natural Gas

Production 
(kboe/d)

2,209

8%

1,751
1,624

Entitlement
(kboe/d)

7%

2,406



Gas and New Energy Business



2,887 
2,521 

FY2019 FY2020

28.1 26.7

FY2019 FY2020

13%

Gross LNG Sales Volume 
(MMT)

Malaysia Average Sales Gas
(mmscfd)

LNG Production 
(MMT)

3%5%

34.1 33.1

FY2019 FY2020

Internal



Downstream Business



2%

8.4 8.2 

FY2019 FY2020

258.8 261.8 

FY2019 FY2020

FY2020 Downstream Sales Volume

Internal

Petrochemical Products
Mil Metric Tonnes

Crude Oil
Mil barrels

Petroleum Products
Mil barrels

133.7 137.4 

FY2019 FY2020

1% 3%



91.7 
81.0 87.5 94.3 

81.2 
69.2 

Plant Utilisation (%)

1 Plant Utilisation based on Nexant

Petrochemical Plants Domestic Refineries International Refinery
1

FY2019 FY2020 FY2019 FY2020 FY2019 FY2020

FY2020 Plant Utilisation


